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Indices                CMP              Support              Resistance           50 DMA            200 DMA          Range  

Weekly View: Nifty, Bank Nifty:

NIFTY 23533 22888 23899 24895 23556 23122-
      23899 

BANK NIFTY 50179 48700 51500 51893 49750 48900-
      51305 
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Medium Term Pick:

18th - 22nd November, 2024

Stocks             CMP    Support    Resistance   50 DMA    200 DMA    Bias        Preferred Trade

TEJAS  1268 877 1751 1254 1112 Positive
NETWORKS

Tejas Networks Ltd is India’s largest R&D-

driven telecom equipment company and designs, 

manufactures and sells leading-edge telecom 

products used by communication service 

providers, utilities, defence and government 

entities in over 75 countries. The company has a 

full range of products for building end-to-end 

networks including wireless (4G/5G), optical 

transmission (DWDM, OTN) and packet switching 

(Ethernet, IP/MPLS) that can be managed by a 

universal, multi-technology network management 

system. The company is a top-10 global supplier in 

the optical aggregation and broadband access 

segments, has filed 440+ patents and is ranked 

amongst Top-3 listed companies in India, in terms 

of percentage of revenues spent on R&D. Tejas 

Networks is a part of the Tata Group. Preferred 

Strategy: Look to accumulate at CMP, and 

on dips between 1000-1050 zone, targeting 

1500/1751 and then aggressive targets at 

2000 with stop below 877. Holding Period: 

12-15 months.

BUY TEJAS NETWORKS at CMP 1268, Target 1751

 CMP   1268

 Target Price  1751

 52 Week H/L 1495/651.25

 P/E    47.76

 EPS (TTM) 26.55

 Promoter Holding/DIIs/FIIs 55.4/14.3/9.6

 Book Value 217.16

 Market Cap (INR) 21,711,56 crores

Theme: 

Tejas Networks Ltd is India’s largest R&D-driven telecom equipment company, founded by 

technocrats, with over 1700 employees. Tejas designs, manufactures and sells leading-

edge telecom products used by communication service providers, utilities, defence and 

government entities in over 75 countries. The company has a full range of products for building end-to-end networks including wireless (4G/5G), optical 

transmission (DWDM, OTN) and packet switching (Ethernet, IP/MPLS) that can be managed by a universal, multi-technology network management 

system. The company is a top-10 global supplier in the optical aggregation and broadband access segments, has filed 440+ patents and is ranked 

amongst Top-3 listed companies in India, in terms of percentage of revenues spent on R&D. Tejas Networks is a part of the Tata Group.

Company has state-of-the-art integration & testing facility with a 72000 sq. ft. built-up area at Electronics City, Bangalore. Company has a long-standing 

relationship with leading telecom operators in India, such as Bharti Airtel Limited, Reliance Jio, Vodafone-Idea, BSNL, Tata Communications, and Tata 

Teleservices. Business segments and geographies mix. Company’s revenue is derived from three segments, (a) International business (contributes ~46% 

to overall revenue), Indian private business (41%), and Indian Government business (13%) as on Q2 FY 22. On the Geographies front, company 

generates ~54% of revenue from the domestic market and ~46% from international markets. 

Product Portfolio: Company derives ~91% (Rs 468.34 Cr) of revenue from the sale of products and remaining ~9% (Rs 46.48 Cr) from delivering services. 

Company’s products are broadly categorized into (1) Broadband Access, (2) Metro, and (3) Long-haul networks. 

Tejas Networks Q2 2025 Earnings Highlights:

Financials ▪ Q2FY 25 Net Revenue: INR 2,811 Cr (7.1x YoY) ▪ Q2FY 25 Profit After Tax: INR 275 Cr ▪ Order book at end of Q2: INR 4,845 Cr 

Wireless Business ▪ Ramped up 4G/5G RAN shipments for BSNL’s pan-India network; cumulatively shipped equipment for 58,000+ sites ▪ Received 

additional orders for densification of installed 4G sites in a few circles 

Wireline Business ▪ Selected for PTN and DWDM equipment from a Tier-1 Telco in India for capacity expansion ▪ Continuing success in the critical 

infrastructure segment; selected by a leading state power utility and in smart city projects ▪ Good traction for GPON and DWDM products in international 

markets with new customer wins in Americas and Africa ▪ Received initial order for network modernization win in US

Technical Outlook: The recent sequence of higher high/low is intact in all time frames with bullish a probable bullish Flag pattern break on the monthly 

charts. The 200-DMA of the stock is around 1112 levels and will act as major support.

Preferred Strategy: Look to accumulate at CMP, and on dips between 1000-1050 zone, targeting 1500/1751 and then aggressive 

targets at 2000 with stop below 877. Holding Period: 12-15 months.
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