SATURDAY, SEPTEMBER 14, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS
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Electrifying India (Please scan his OR Code

BIKEWO GREEN TECH LIMITED

Bikewo Green Tech Limsted (our *Company” or the lssuer”) was incorporated on December 8, 2016 a3 'Right Choice Automobiles Private Limited'. a pavate limited company under the Companies Act, 2013, pursuant to a certficate of incorporation issued by the Deputy Registrar of Companies, Registrar of Companies Central Registration Centre. Subsequently,
pursuant o a resolution passed by our Shareholders In their Extracrdinary General Meating hald an Fabruary 2, 2017, in order {o reflect the main business in the name of aur Company, the name of our Company was changed to ‘Right Automobiles Private Limited' and a fresh certificate of incorporation dated February 14, 2017 was issued by the Registrar of Companias,
Tetangana at Hyderabad. Subsequently, pursuant to a resoiution passed by our Shareholders in their Extraordinary General Meeting hald on March 14, 2022 and in order to align the name of our Company with-our core business activities, the name of our Company was changed to'Bikewo Green Tech Private Limited' and a fresh certificate of incorporation dated March
25, 2022 was issued by the Registrar of Companies, Telangana at Hyderabad. Further, our Company was converted into & public imited company pursteant to a resclution passed by our Shareholders in an Extraondinary General Meeting hetd on Decemnber 4, 2023 and consequently the name of our Company was changed o 'Bikewo Green Tech Limited' and a fresh
cerdificale of incorporabon dated Decamber 14, 2023 was issued by the Registrar of Companies, Tetangana 2l Hyderabad, For details of change in Registered Office of our Company, please reler to the chaptertitied "History and Cerfain Corporate Matters" on page 150 of this Red Herring Prospecius, daled September 11, 2024 filed with ROC
Registered Office: Plot No. 5028, Amara Jyothi, Road No, 31, Jubiles Hills, Hyderabad — 500 033, Telangana, india.; Telephone: +81 812 100 7731, E-mail: infod@bikewo.in; Facsimile: N.A; Website: www. bikewa.in:

Contact Person: Rakshila Agarwal, Company Secrelary & Compliance Officer; Corporate ldentity Number: UT4808TG20NEPLCT1335

PROMOTERS OF OUR COMPANY: KATEPALLI MANIDEEP, SATYAPOORNA CHANDER YALAMANCHILI, N VIDHYA SAGAR REDDY AND MANVI TALWAR
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Attention of investors is being brought to:

Covering page; Para3-

This lssue is being made through the Book Bullding Process, in farms of Rula 19{2)ib) of the Securiies Contracts (Regulation) Rules, 1857, as amanded ("SCRR") read with
Regulation 229 (2} of the SEB| ICOR Ragulations and in complianca with Regufation 253 of the SEBI ICDR Regulations, wherein not more than 50% of the Net |ssue shall be
available for allocation on a proporionate basis o Gualifed Inslitutional Buyers (0187 {the *QI8 Porion”), provided that our Company may, in consufation with the Book RBunning
Lead Manager, may allotate up to 80% of the QIB Portion fo Anchor investors on a discretionary basis in accordance with the SEBI ICER Regulabions {"fnchor Investor Portion™,
ofwhich one-thind shall be reserved fordomestic Mulual Funds, subject tovalid Bids being receved from domesfic Mulust Funds at or above the Anchor Investor Allocaiion Price. In
the event of under-subscription. or non-allocation in the Anchor Investor Portion, the baiance Equity Shares shall be added fo the Net QIB Portion. Further, 5.00% of the Net QI8

Fortion shall be available for aliocation on a proportionate basis to Matual Funds only, and the remainder of the Net QI8 Poriion shall be available for allocation on a proportionate |

basis to &l QIB Bidders, including Mutua! Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is bess than | |
5.00% of the Net QIB Porfion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added fo the remaining Net QI8 Portion for proportionate | |

allocabion to QI8s. Further, not less than 15% of the Net [ssue shall be available for allocation on a proporbionats basis to Mon-Instiutional Investons and notless than 358% of the Mel |
Issue shall be available for allocation to Relail Individual Investars in accordancs with the SEBI ICDR Requlations, subject to valid Bids being recelved from them at or above the |
lssue Price, All Bidders are required to participale in the |ssue by mandatorily utilizing the Application Supported by Blocked Amount (“ASBA’) process by providing detais of their
respeclive ASBA Account (as defined herginafler) in which the corresponding Bid Amounts will be blocked by the Self Cedified Syndicate Banks (*SCEBs") or under the UP

Meachanism, as the case may be, 1o the extent of respective Bid Amounts. Anchar Invesiors are not permitled to participate in the issue thraugh the ASBA procass, For datads, see | |

‘tssue Procedure” on page 254 of thes Red Herring Prospectus,
Shall now be read as;

This I5s0e 15 being made through the Book Bullding Procass, in terms of Rule 19(2)(b) of the Secunties Cantracts (Regulation) Rutes, 1957, as amanded ("SCRR") read with :
Regulation 229 (2) of the SEB! ICDR Ragulations and in comgliance with Requiation 253 of the SEBI ICDR Requiations, wherain nof mare than 5.04% of tha Net |ssue shall be |

available for allocation on a proportionate basis 1o Qualified Institutional Buyears ("QI16s™) {the *QIB Portion"), provided that our Company may, in consufation with the Book Running | |

Lead Managar, may alocate up to60% of the QIB Porlion to Anchor Investors ona discretionary basis in accondance with the SEBIHCDR Regulations (" Anchor Investor Portion™), |
of which ona-third shall be resenved for domastic Mutual Funds. subjact to valid Bids baing recadvad from domestic Mutual Funds at or abowva the Anchor Investor Aocation Price. In |
the event of undar-subscriplion. or non-allocation in the Anchor Investor Portion, the balance Equity Shares shafl be added to the Met QIB Portion.  Further, 5.00% of the Met 1B
Fortion shall be' available for aliocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QI8 Porion shall be available for aliocation on a proportionate |
basiz to all QIE Bidders, including Mutual Funds, subject tovalid Bids being received at orabove the |ssus Price. However, if the aggregate demand from Mutual Funds s bess than
5.00% of the Net QIB Porfion, the batance Equaty Shares available for allocation in the Mutual Fund Portion will be added 1o the remaining Net (I8 Portion for proportionate |
allocation to QIBs. Further, not less than 47.48% of the Net Issue shall be available for aliocation on a proportionate basis to Non-instibutional imvestors and not kess than 47 48% of |
thie Met Issue shall be available for allocation to Retad Individus! investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the |ssue Prce. All Badders are required to paricipate in the |ssee by mandatonly utilizing the Apphcation Supported by Blocked Amount ("ASBA") process by providing
detalls of thew respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks ("SCS8s") or under
the UPI Mechanism, a5 the case may be, o the extent of respective Bid Amounts. Anchor Investors are not permitied to participate in the Issua through the ASBA process, For
details, see “Issue Procedure” on page 254 of this Red Herring Prospectus

Page No. 10 - QIB Category! QIB Portion -

The portion of the Net |ssue (including the Anchor Investor Porbon) being not more than 50% of the Net Issug, consisting of 1,86.000 Equity Shares which were made available for
allacabon to QI8s (inchuding Anchor Investors) on a proporbonate basis, (inwhich allocation ko Anchor Investor wene made available on & discrebonary basis, as determined by our
Company in consultation with the BRLM), subject to valid Bids being recened at or above the |ssues Price.

Shall now be read as:

The portion of the Net Issue (inchuding the Anchor Investor Portion) being not more than 5.04% of the Net Issue, consisting of 1,686,000 Equity Shares which wera made available for
allocatan o QI8s (including Anchor Invastors) on & proportionate basis, (inwhich allocation loAnchor Investor were made available on a discrebionary basis, as defermined by aur
Company In consultation with the BRUM), subject bo valid Bids being recefved at or above the ssue Price.

Page No. 10 - Definition of Non-Institutional Partion -

The portion of the |ssue being nal less than 15% of the Net issue consisting of 17,52, 000 Equity Shares which shall be available for allocation on & proporbionale bas:s 1o Non-
Institutional Bidders, subject lovakd Bids being received alor above the lssue Price or through such other mathad of allocation as may ba intraducad undar applicable law

Shall now be read as;

The portion of the Issue being nof less than 47,48% of the MNet Issue consisting of 17,52 000 Equity Shares which shall be available for allocation on a proporbonats basis to Mon- |
Institlvtional Bidders, subject 1o vakd Bids being recaived alor above the lssug Price or throwgh such other method of allocation as may be introduced under applicable law.

Page No. 11 - Definition of Retail Portions -

Partion of the lssue being not less than 35% of the Net [ssue consisting of 17 52 000 Equity Shares which shall be available for allocation to RIBs (subject to valid Bids being
received al or above the [ssus Prica), which shall not be less than the minmmum Bid Lot subject to availability in the Retail Partion, and the remaining Equety Shares to be Alloted on
a proportionate basis

Shall now be read as;

Partion of the [ssus being nol kss than 47 48% of the Net Issue consisting of 17,52 000 Equity Shares which shall be available for allocabion to RIBS (subjedt o valid Bids being |
raceived alor above the lssus Price), which shall not be kess than the minemum Bid Lot subject lo availability in the Retail Porlion, and the remaining Equely Shares to be Allatted on |
a proportionate basis,

Page No. 50 - The Issue (Note no. 4)

The SEEICOR Regulakions permil the issue of securities to the pubihic through the Book Bulding Process. which states that, nof less than 15% of the Ned [s5ue shall be avaiabis for |

allocation on a proparionals basis to Non-lnstifubional Bidders and no fess thar 35% of the Net (ssue shall be available for allocation on a proporfiohala basis fo Retall indhvidiral | |

Hidders and mod mare fhan 50% of the Ned Issue shail be aticlted on 3 proportionate basis fo I8z, subject o valid Bio's beimy received af or above the lz50e Price. Accoraingly, wa |
have aliocated the Net [ssue i . nol mare than 50% of the Nef Issue fo QI8 and not less than 353 of the Net {ssue shall be available for allocafion to Retail individus! Investors and |
ol fess than 15% of fhe Neflssie shall be avaiabe for afccation fo Non-instifulional udders

Shall now b read as;

The SEB! ICDR Regulstions permif the issue of secunfies fo the public firough the Book Building Process, which states thaf, nof less than 47.48% of the Nef [ssue shall be |

availabie for atocation on & proporfionsfe basis fo Non-insfitutions! Bidders and not less than 47 48% of the Nef (ssue shall be available for aflocation an & proportionale basis fo | |
Retall Individual Biddars and naof mare ihan 5.04% of he Net (ssue shall be allalted on & proportionate basis fo QIBs, subyect fo valid Bids being received af or above the Issue Price, | |

Accordingly. wi have afocated the Nel [ssue (e, nal mare than 5.04% of the Net Issue o QI8 and nal lass than 47 48% of the Nel Issue shall be avarfalie for allocation to Relal
Individual Inveshors amd nof less than 47 48% ofthe Net lssue shal ba avadable for allocation fo Mon-inshiufona) bidoars,

Page No. 61 - Book Bullding Process- Para 4

The Issue is baing made through the Book Building Procass wherein 50% of the Net Issue shall be avallab#e for aflocation on a proporlionate basis to QiBs, provided thal our | |
Company may in consultation with the BRLM allocate upte 60% of the QIB Portion to Anchor Investors on a discrebonary basis in accordance with the SEBI (ICDR) Regulations | |
(the “Anchor Investor Portion™), out of which one third shall be reserved for domestic Mulual Funds, subject o valid Bids being received from domestic Mulual Funds at or above | |

tha Anchor Invastor lssue Price, 5% of the QIB Portion shall be available for allocation on a propedionata basts to Mutual Funds only, and the remainder of the QIB Partion shall ba |
available for allocation on a proportionate basis 1o all QIB Bidders, including Mutual Funds. subject to valid Bids being received at or above the lssue Prica. Further, not less than
15% of tha Met 1zsua shall be avadable for abacation on a proportionate bages to Non-institutional Bidders and not less than 35% of tha Met igsue shall be avalfable for allocation 1o
Betail Individual Bidders, in accordance with the SEBI Regulalions, subsec! o valid Bids being receied ator above the [ssue Price

Shall now be read as:

The Issue 5 bewng rmade through the Book Building Process wherein 5.04% of the Net Issue shall be available for allocation on a proportionate basis to QIBs. provided that our |
Company may in consultation with the: BRLM allocate upto 60% of the QB Portion to Anchor Investors on a discrebionary basis in accordance with tha SEBI (ICDR) Regulations
(the “Anchor invastor Portion ™), out of which one third shall ba resenved for domastic Mutual Funds; subjact to valid Bids being received from domestic Mutual Funds at or above the
Anchor Investor kzsue Price. 5% of the QIB Porticn shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be |
available for allocaton on a proporionate basis to:all QI8 Badders, including Mubzal Funds, stbect toovalid Bids being recenved at or above the Issue Price. Further, not less than
47 .48% of the Met 1ssue shall be available for allocation on a proportionate basis o Mon-Instiutional Bidders and not less than 47 48% of the Met |szue shall be avaizble for
allocation io Retail individual Bidders, in accordance with the SEB| Regulations, subject tovalid Bids being received at or above the fssue Price,

Page Mo, 152 - Major Events and Milestones:
The table below sets forth sorme of the key evenis, milestones.inour history since its incorporation
__;fi:éf: Eunts e e T e A s o St e
2022 CurCompany diversifiad its business opaerations by venturing into marketing and sefling of eleciric vehicies.
e soid franchise of our brand tﬁ-tenﬁeéfefsﬁui‘inﬁﬁé first ql'.rai'ier-nf'l-"':" 'Eﬁli.'fﬁfdpeﬁ'iﬁﬁ'éﬁd'nﬁer_ahE'r;-l our stores inAndhra Pradesh and Telangana
2023 | We entered into amangements with renowned manufacturers, namely, PuR Energy Private Limited, OLA Ebeciric Technotogies Limited"and Bounce Electric 1 |
Private Limited for facilitating the sale of theirelectric bwo wheelers, through our authorized dealers

Cur Cormpany introduced an extended warranky of five years at an affordable cost, over and above the three vear wamranty offered by the mandfacheers, on the '
_Eflech'ic iwowheelers 51:_|I|:| by ourcealer,

 We expanded our business uperatinns to Mahasashira, Tami Nadu Gﬂ}arét. West Eéhgﬂi and Siklum El:r appalnﬁr-g state dealers for rnalnta;u'.lng'si;-nl:.’n: of aur
products in each of these regions and further training and recruiting authonsed dealers in such regions.
We sold 1,000 vehicles in the month of March and 15,000 m the month of August,
2024 | Ve 502,000 vehiclesin he month of January.
*Qur Comparny fas nol renewed 15 arrangaments with OLA Elsciric Technologies Limited, and therefore does nol wndertake any busingss with i,
Shall now be read as:
. Year  Events
2022 Our Company diversified its business operations by ventuning into marketing and selling of electric vehickes
. | We sold franchise of our brand o ten dealers during the first quarter of F'Y 2022, for apening and operating our stares in Andhra Pradesh and Telangana |
2023 We entered into arrangements with renowned manufacturers, namely, PuR Energy Private Limited, OLA Electric Technologies Limited®and Bounce Electric 1
Privale Limsted for facilitating the sale of their sbectric b wheslers, through our authorized dealsrs. .
Qur Company introduced an extended warranty of five years at an afordable cost, over and above the three year warranly offered by the manufacturers, on the
elecinc wo wheelers sold by ourdealer, _ - - _ ) _ .
We expanded our business operations o Maharashira, Tamil Nadu, Guaral, Wesl Bengal and Sikkim by appointing slale dealers for maintasning stock of our
products in each of these reglans and furlher Iraining and recrulting aulhonsed dealers in such reglons,
I rrsarith of March 2023, we billad our 1000th vehiche. In manth al August 2023, we billed our 1500th vahiche,
2024 | Webiledour2,000th vehicleinthe monthofJanwary, — .
*Our Company has nof renewed iz arangameants witlh OL4 Electric Technologies Limited, and therefore does nol bndertake any busingss with i
PageNo. 250 and 251 - Issue Structura-

Particulars of Market Makar QiBs MNan-Institutional Reatail Individual

:tha Isauu_"' | Haslwa_t_l'nn_ Portion _ | Applicants _ I_nvaslnrs

: Mumber of Equity Up e 1,596,000 Mot more than 1,885,000 Equity Shares. Mot less than Mok less than Eguity
| Bhares available for Eguity shares 17.52 000 Equity | Shares17,52,000

| allocation Shares
Percentage of Issue 5% of the issue size | Not more than 50 % of the Net |ssue being avallable for allocaton to CHE - Motless than 15 % of | Mot less than 35 % of

EE-'EE available for Bidders. However, up-to 3% of the Net QB Portion may be avaiable for | the Nellssue the Met [ssue
| allocation atipcation proporbonataly to Mutual Funds only, Muluai Funds parlicipating

i the Mutual Fund Portion will also be eligible for aliocation in the remaining
218 Portion. The unsubscribed poriion in the Mutual Fund Portion wall be
added 1o the Net Q1B Porfion Up to 60.00% of tha QIB Portion may be
avallabée for allocation lo Anchor Inveslors and ane third of the Anchor
Invesiors Porfion shall be availabie for allocation o domestic mutual
| funds ondy.

financialexp.epaprin

Particulars of Market Maker QiBs Mon-Institutional Retail Individual
| | the lssue ™ . Reservation Portion | | Applicants | Imvestors
Basts of Allatmant” Firm Allotmeant Proportionate as Tollows: Proportionate Proportionate

al Up to |[e] Equity Shares shall be available for allocation on &
proporiionate basis to Mutual Funds cnly; and

b} Up o [«] Equity Shares shall be available for allocation on 2
proportionate basis 1o all QIBs, including. Mutual Funds recelving
allocation as per {a) above

Mode of Bid | Cnly through the ASBA | Only throdgh the ASBA process, Through ASBA Theowgh ASBA
Process Process through banks | Process through banks
of by using UPLID for | or by using UPI D for
L | . | peymean | Paymeant
| Mode of Allotment Compulsority in dematerialized form
Minimum Bid Size 1,96,000 Equity Such number of Equity Shares and in multiples of [e] Equity Shares that the | Swech number of BEquity | [«] Egquity Shares in
Shares in multiple of | Bud Amount exceeds ¥ 200,000 Shares inmulliples of | multiple of [«] Equity
12,000 Equity shares |®] Equity Shares that | shares so that the Bid
Bid size exceeds T Armoent doas not
200,000 axceed ¥ 2,00 000
| | Maximum Bid Size 1.96.000 Equity Such number of Equity Shares in multiples of [e] Equity Shares not | Such number of Equity | Such number of Equity
=hares exceeding ihe sizeof the Net [ssue, subgeciio applicatle imits chares inmulfiples of | Shares in mulliptes of

{=] Equity Sharas not | [e} Equity Shanes so
exceading the size of | hatthe Bid Amount
ihe issue (excluding does nod exceed ¥

the QIE portion), 200,000
subject to limils as

applicabie to the
Badder
Trading Lot |=] Equity Sharas, [=] Equity Shares and in mulliples theraof [w] Equity Shares and | [e] Equity Shares
however, the Market in multipies thereot
Maker may accept odd
lots f any in the market
a5 required under the
| SEEI ICDR
Requiations

Terms of Payment { Full Bid Amount shall be blocked by the SC5EBs in the bank account of the ASBA Bidder or by the Sponsor Bank through the UPI Mechanism, that iz specifiad
in the ASBA Form at the tima of submission of the ASBA Form,

| Mode of Bid | Only through the ASBA | Oniythrough the ASBAprocess (excluding the UP| Mechanism), | Oty through the ASEA | Only through the ASEA |
process [excluding the procass (including the | process (including the
| UP1 Machanism) UPI Mechanism Tora | UPI Mechanism
Bid size of upto T
500,000}
Shall now be read as:
' Particulars of Market Maker QdiBs Mon-Institutional Retail Individual
the lssue ™ | Ksasristion Partion. | L | Aty | Mmemiurs i
| Number of Equsty Up o 1,56,000 Equity | Motmore than1,86,000 Equity Shares, Mot less than Mot kess than Equity
| 3hares available for | shares 1752000 Equity =hares 17.52.000

allacaton Shares

Percentage of ssue | 5.31 % of the issue Not mare than 5.04 % of the Net [ssue being available for allocaton to QIE | Mot less than 47 48 % | Nof less than 47.48 %

| | size avaidable for size Bidders. Howevar, up to 5.04% of the Met QIB Porion may be available for | of the Net [ssue of the Met [ssua

| allacaton allocation proportionately o Mutual Funds only. Mutual Funds paricipating
in the Mutual Fund Portion will 2iso be ehgible for alfocation in the remaining
B Portion. Tha ensubscribed portion inthe Mutial Fund Portion will be
added o the Net QIB Portion

| Bastz of Allotment” Firm Allotment Proporticnate as follows: Proportionate Proportionate
al Up lo [«] Equity Sharas shall be available for allocation on a

proporionate basis fo Mutual Funds only; and
b} Up to [«] Eguity Shares shall be available for allocstion on a

proportionate basis to all QiBs, including Mutsl Funds raceiving

allocatonas perlal above

Maode of B | Only theough the ASBA | Only thrcwegh tha ASBA process, Through ASBA Through ASBA
Process Frocess through banks | Process through banks
or by using UP! ID for | or by using LRI 1D for
payrment payment
[ Mode of Alloiment Only through the ASEA proCompulzonly in demalerialized formoess.
Menimuen Bid Size 1,96.000 Equity Such number of Equity Shares and in multiples of 2,000 Equity Shares that | Such number of Equity | 2,000 Equity Shares in
Shares in multiple of | the Bid Amount exceeds T 200,000 Shares in multiples of | multiple of 2,000
2,000 Equity shares 2,000 Equity Shares Equity shares so that
that Bid size axceads ¥ | the Bid Amount does
200,000 not exceed ¥.2.00,000
Trading Lof 2,000 Equity Shares,  |.2,000 Equity 3haras and in muiiples therecf 2,000 Equity Shares 2 D00 Equity Shares
however, the Marked and in muftiples thareol
Maker may acoept.odd

fots i any in the market
as required under the

| SEBI ICDR
Regulations

Terms of Paymant Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASEA Bidder or by the Sponsor Bani through tha UP1 Machanism. that is
spacified in the ASBA Farm al the time of submission of the ASBA Form,

Mode of Bid Only through the ASBA | Ondy throwgh the ASBA process (excluding the UPI Mechanssm), Oty throwgh the ASBA | Only through the ASBA
' process (excluding the | process (including the | process (including the
LPI Mechanism]. UPI Mechanism fora | UPY Mechanism
Bif sizeofup 0¥

500,000}

9. PageNo.255-Book Building Procedure -Para 1

Thiz fssue is being made in terms of Rule 19{2)(b) of the SCRR, through the Book Building Process in accordance with Regulation 253 of the SEBI ICDR Regulations wherein nol
miore than 50.00% of the ssue shall be allocated on a proporiionate basis to (QIBs, allocate up to 60% of tha QIB Partion to Anchor Investars on a discretionany basis in accordanca
with the SEBI ICDR Regulations. Further, 5.00% of tha QIB Porion shall be available for aflocation on a proportionate basis only 1o Mutual Funds, and spill-over from tha remaindar
of tha QIE Porion shall be available for allocation on-a proporlionate basis to all QIBs, incleding Mutual Funds, subject to vahd Bids being recerved at or above the |ssus Price;
Further, niot kess than 15,00% of the Issue shall be avaiabie for allocation on a proporbonate basis o Non-Instinfional Bidders and nol less than 35.00% of the issua shall be
available for allocation to Retail individual Bidders in accordance with the SEBI HCDR Regulations, subject to valid Bids being received at or above the 1ssue Price.

Shall now be read as.

This kssua |s being made in terms of Rule 18(2)ib) of the SCRR, through the Book Building Process in accordanca with Regulation 253 of the SEBI FCDR Regulations wherain not
rrore than 5.04% of the |ssua shall be allocated on a proportionate basis 1o QiBs, allocate up 1o 60% of the QIB Portion Lo Anchor Investors on a discrationary basss in accordanca
with the SEBI ICDR Regulatons. Further, 5.00% of the QIB Porlion shall be available for aliocation on a proportionate basis only o Mutual Funds, and spill-aver rom the remaindar
of the B Portion shall be available for allocation on @ proportionate basis o all QIBs, inchuding Mubusl Funds, subject o vabid Bids being recenved al or above the Issue Prics,
Further, not kess than 47.48% of the Issue shall be avaidable for allocation on & proportionate basis to Non-institutional Bidders and not less than 47.468% of the tssue shall be
available for allocation to Retail Individual Bidders inaccordance with the SEBIHCDR Regulations, subject o valid Bids being recenved at orabove the Issue Price

On behalf of Board of Directors

Bikewo Green Tech Limited

Sdi-

Place: Hyderabad, Telangana Rakshita Agaraal

|| Diate: Septambar 13, 2024 Company Secretary and Compéiance Officar

Disclaimer: Bikewo Green Tech Limited is proposing, subject to applicable statulory and regulatory requirernents, recedt of raguisite approvals, market conditions and other
consideralions, to make an initial pubhe offer of its Equity Sharas the Red Hemng Prospectus dated September 11, 3024 has been filed with the Registrar of Compames, Hyderabad,

|| Telangana and thereafter with SEBIand the Stock Exchanges. The RHP is available on the website of NSE Emerge at htips:{fwwe.nseindia.com{companies-listing/corporate-filings-

offer-docurmentsfsme. offer and i available on the websites of the BRLMs al weanw bigshareonline.com. Any potenfial invesiors should nofe that investment in equity shares involves a
high degrea of risk and for details ralating to the samae, please refier i tha Red Haring Prospactus including the saction titked “Risk Factors” beginning on page 25 of the Rad Herring
Prospecius,

The Equity Shares have not been and will nol be registered under the US Securities Actof 1933, as amended (the “Securities Act’) or any stale securss laws in the United States, and
unless soreqgstered, and may not be issued or sold withan the United 3ales, except pursuant fo an exemption from, orm a transacton not subsect i, the regisirabon requirements of the:
aecurites At and in accordance with any applicable U5, Siate Securities laws. The Equily Shares are being issued and sold outside the United States in ‘offishore transactions’ in
raliance on Regulation "5" under the Securities Act and the applicable laws of each jurisdichon whare such issues and sales are mada. There will be no public offering in the United

[| States.

KIRIN ADVISORE




