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Daily Research Reports

# Nifty Bulls must be simply blushing as Nifty 
    climbs past 26,000. Sensex too is now above 
    the psychological 85000 mark.

# The 6-positive catalyst driving sentiments:

1)  Liquidity, liquidity and liquidity.
2)  Corporate India is in pretty good shape.
3)  Indian economy’s resilience.
4)  China's widest stimulus in nearly a decade.
5)  A cooldown in inflation will allow the Fed to cut interest 
     rates several times this year.
6) The Fed’s 50 basis point jumbo rate cut is likely to 
     trigger expectations of global interest rate cuts. 
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# Good Morning & Welcome to Thursday’s trading session at Dalal 

Street, dated September 26th 2024. 

# The year 2024 is panning out to be too good for Dalal Street as YTD, Nifty is 

already up 19.66%.

# No wonder, Nifty Bulls must be simply blushing…

# In yesterday’s trade, Nifty climbed and ended past 26,000 for the first time. 

Sensex too closed above the psychological 85000 mark.

# This Nifty 26000 achievement is a big psychological boost for the bulls and a 

proof for many ‘Indian Investors’, that…

 1)   Corporate India is in pretty good shape.

 2)   Indian economy’s resilience.

 3)   China's widest stimulus in nearly a decade.

 4)   A cooldown in inflation will allow Federal Reserve to cut interest rates 

   several times this year.

 5)  The Fed’s 50 basis point jumbo rate cut is likely to trigger expectations of 

   global interest rate cuts. 

# Long story short: There is a bright chance that RBI follows US Fed rate cut in 

October MPC meeting.

# We say so because the domestic retail inflation rate at 3.65% in August, and 

most importantly, remains within the central bank’s tolerance band of 2-6%.

Bottom-line: After inaugural Fed rate cut, focus turns to US PCE inflation to trickle 

on Friday, September 27th

Outlook on Thursday: Nifty is likely to aim into yet another 

record high.

# The big question as we come to end of September 2024 F&O expiry: Can We 

Trust Nifty Bulls' Latest Stamped?

# Well, our call of the day suggests that Nifty is unlikely to look back as investors 

shall continue to cheer the Federal Reserve's jumbo-sized rate cut. 

# The positive catalyst driving sentiments: Liquidity, liquidity and liquidity.

# Buzzing stocks:

 1)  M&M stock price hit new high at Rs 3149 as its market-cap nears Rs 4 

   trillion; zooms 100% in 10 months.

 2)  NTPC’s stock price is in limelight on reports that NTPC Green Energy IPO 

   will raise Rs 10,000 crore and is likely to be opened in the first week of 

   November.
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STOCKS TO WATCH: 

# SECTORS:

# Bullish Sectors: FMCG, METALS, INFRA, AUTO.

# Bearish Sectors: 

# BULLISH STOCKS (Long Build-up+ Short Covering): UBL, TATA POWER, BHEL, SIEMENS, NAUKRI, ITC, OBEROI REALITY, 

NTPC, POWERGRID, TATA COMMUNICATION, BERGER PAINT, COLPAL, TVS MOTORS.

# BEARISH STOCKS (Long Unwinding + Short build-up): IEX, INDIGO, GRASIM, INDIA MART, ZYDUS LIFE, INDUS TOWER, 

TECH MAHINDRA.

# Our chart of the day is bullish on TATA POWER, POWERGRID, ITC  and  UBL on any intraday weakness with an interweek 

perspective.

# The 1 Stock to Buy Right Now: 

Buy POWERGRID (CMP 364): Buy at CMP. Stop at  331. Targets  373/389. Aggressive targets at  419. (Interweek Strategy). 

Rationale: Momentum oscillators in bullish mode. Higher high/low.

FII/DII & OPTIONS DATA: 

# The Put-Call Open Interest Ratio was at 1.31 for Nifty.

#  In yesterday’s trade, FIIs turned out to be net sellers to the tune of Rupees 974 crores while DIIs bought shares to the tune of 

Rupees 1779 crores.

# The Nifty options data suggests Nifty is likely to be in a trading range of 25000-26500 zone. Maximum Call OI is at 27000 followed 

by 26000 strike prices. So, the 27000 mark is now Nifty’s major resistance zone. 

Maximum Put open interest stands at 25000 levels followed by 25500 levels.

Call writing was seen at 26000 and then at 27000 strike price, while there was meaningful Put writing at 25900 and then at 26000 

strike prices. 

# Stocks banned in F&O segment: ADITYA BIRLA FASHION & RETAIL, GRANULES INDIA, HINDUSTAN COPPER, VODAFONE 

IDEA, IEX
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Daily chart of Nifty: 

# Nifty: In yesterday’s trade, Nifty was seen wavering for most part of the trading session but the positive takeaway was that the 

benchmark marched above 26000 mark on closing basis and most importantly, scaled new-hall-time high at 26032.80 mark.

Nifty ended 0.25% above the dotted lines.

The daily charts indicate higher high/low play.

Nifty’s all-time-high now is at 26032.80 mark.

The technical landscape suggests Nifty’s major support at 25900/25700 mark. Intermonth support seen at 25300 mark. 

Nifty’s hurdles seen at 26300/26700 mark and then at 27300 mark.

Nifty’s 200 DMA at 22994 mark.

Daily chart of Bank Nifty:

# Bank Nifty: In yesterday’s trading session, Bank Nifty was seen consolidating as bullish consolidation was the preferred theme. 

Bank Nifty ended a tad below the dotted lines.

Bank Nifty scaled new all-time-high now at 54247.70 mark.

Bank Nifty was seen clearly mirroring benchmark Nifty’s bullish consolidation. Bank Nifty ended 0.25% higher as against Nifty’s 

0.25% gains.

Interestingly, in Wednesday’s trade, Nifty PSU Bank index ended 0.87% lower while Nifty Private Bank index ended 0.31% higher. 

Intraday support for Bank Nifty now seen at 53550/53000 mark and then at 51911 mark on closing basis. 

In today’s trade, Bank Nifty is likely to face resistance only at 54700/55500 mark. Bank Nifty’s 200-DMA is placed at 48978 mark.
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ECONOMIC CUES:

# Investors delighted after S&P Global says India to be the 3rd -largest economy by 2030-31, with an expected annual growth rate 

of 6.7%.

# The Federal Reserve lowered its benchmark interest rate by 50bps to 4.75%-5% in light of the progress on inflation and the 

balance of risks. It is the first rate cut in 4-years.

Additionally, projections by FOMC members pointed to a median of 100bps in total rate cuts for the year, translating to 25bps in each 

of the central bank's meetings this year. Importantly, policymakers also expect GDP growth to remain at the 2% level for the 

upcoming years, loosely in line with the previous estimates, despite a sharp upward revision to unemployment.

GLOBAL STOCK MARKETS:

Wall Street’s key indices traded mixed, while the dollar slipped against its global peers, as investors adjusted to a new reality of lower 

interest rates in key markets around the world that could test risk sentiment over the coming months.

The CME Group's FedWatch tool, in fact, pegs the odds of a 50-basis-point cut in November at around 58.1%, up from just 37% a 

week ago, while rate-sensitive 2-year-note yields continue to slide and were last marked at 3.533% in overnight trading. 

RECAP OF PREVIOUS DAY’S TRADING SESSION:

NIFTY (+64, 26004) 

Sensex (+256, 85170)

Bank Nifty (+133, 54102)

Nifty climbs and closes past 26,000 for the first time. Sensex too closes above 85000 mark.

This achievement is a big psychological boost for the bulls and a testament for many ‘Indian Investors’, as suggests

 6)   Corporate India is in pretty good shape

 7)   Indian economy’s resilience.

# Buzzing stocks:

 1)  Piramal Pharma was in limelight, up  4.75% after the pharma company revealed its ambitious  revenue goal by the financial   

   year 2030 (FY30). The firm informed investors that it aims to achieve over $2 billion in revenue by FY30, which implies 2 

   times growth in revenue. Further, it aims to achieve 25 per cent earnings before interest, tax, depreciation, and amortisation 

   (Ebitda) margin, which translates to 3 times growth.

 2)  Imagicaaworld Entertainment was on the spotlight after the company announced its entry into new geographies, with a new 

   water park located between Indore and Ujjain.

# Sentimental Overview:

Bulls must be simply blushing…

As the rush of ‘Emotional Buying’ has transformed into ‘Momentum Buying’ which moved further towards ‘Buying Stampede’ and 

then ‘Raging Bull’ market rockets Nifty to fresh all-time-high at 26032.80 mark.
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# Technical Overview:

Nifty’s ongoing bull market seems in full stampede mode and the short-term technical outlook continues to remain in favor of bulls 

on backdrop higher/high low pattern on all time frames.

Nifty’s immediate goalpost now at 26250 milestone.

The line in the sand is at Nifty’s psychological support at 25750 mark. 

# Outperforming Nifty Sectors:

Nifty Media (+2.85%)

Nifty Reality (+0.57%)

Nifty PSE (+0.54%)

# Underperforming Nifty Sectors:

Nifty PSU BANKS (-0.85%)

Nifty IT (-0.66%)

Nifty FMCG (-0.44%)

(Source NSSEINDIA.com)

#  Bulls of the day:

POWERGRID (+4.04%)

AXISBANK (+2.39%)

NTPC (+2.02%)

BAJAJFINSV (+1.59%)

GRASIM (+1.55%)

# Bears of the day:

LTIM (-3.69%)

TECHM (-2.27%)

TATACONSUM (-1.87%)

TATAMOTORS (-1.36%)

TITAN (-1.13%)

(Source NSSEINDIA.com)



Changes in Open Interest (OI) in yesterday’s trade.

Nifty Spot

VIX 

Premium 

Nifty Future OI 

Cash Volumes 
(INR in Cr.) 

Yesterday 
Day Before 
Yesterday

Derivatives Vol.
(INR in Cr.)

No of 
contracts

Turnover 
(Rs. In cr.)

BSE Cash Vol. 
(Rs. in Cr)

NSE Cash Vol.
(Rs. in Cr)

NSE Derivative 
Vol. (Rs. in Cr) 

Index Future Volumes

Stock Future Volumes

Index Option Volumes

Stock Option Volumes

Total

Major Changes in Nifty Options (OI)

Bank Nifty Spot

Bank Nifty Future OI
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EQUITY�DERIVATIVES
Looking�into�the�future�from�present.

26004.15 (+0.25%) 

54101.65 (+0.25%) 

12.74 (-4.85%) 

-01 vs +16 

0.7 crores (-24.97%) 

9.9 lakhs (-19.78%) 

 9979.04 7284.92

 1,09,967.00 1,25,748.06

 71,15,134 63,99,103

 2,94,829 20,120

 26,26,864 2,13,710

 8,90,93,165 68,00,944

 9,32,853 80,361

 9,29,47,711 71,15,134

 Calls in lakhs (% Change)

 26000 0.84 (+35%)

 26100 0.27 (+69%)

 26200 0.63 (+50%)

  

 Puts  

 25800 0.47 (+42%)

 25900 0.57 (+84%)

 26000 0.9 (+32%)

Thursday
26th September, 2024

Market Summary:

• Nifty September Futures ended Wednesday’s session at a discount 

of -01 vs premium of +16.

• The 26th September expiry Put-Call Open Interest Ratio was at 1.30 

for Nifty.

• The 26th September expiry Put-Call Volume Ratio was at 1.00 for the 

Nifty.

• For Nifty, Maximum Call Open Interest (OI) stands at 27000 Strike 

Price, followed by 26000 Strike Price for 26th September Series. Short 

Buildup was seen at strike prices 26100-26900.

• Maximum Put Open Interest (OI) was seen at strike price 25000 

followed by 25500 strike prices for 26th September series. Short 

Buildup was seen at strike prices 25100-26100.

• For Bank Nifty, Maximum Call Open Interest (OI) stands at 54200 

Strike Price and Maximum Put Open Interest stands at 54100 Strike 

Price. 

• As per Wednesday’s provisional data available on the NSE, FIIs sold 

shares worth Rs. 973.94 crores in the Indian Equity Market. DIIs on the 

other hand, bought shares worth Rs. 1778.99 crores.

• Long Buildup: POWERGRID, DLF, BAJFINANCE

• Short Buildup: CUMMINSIND, LTIM, COFORGE, NAUKRI.

• Short Covering: DLF, M&MFIN, RAMCOCEM

• Long Unwinding: ONGC, HINDALCO, INDHOTEL, GNFC

• Stocks banned in F&O Segment: ABFRL, GRANULES, 

 HINDCOPPER, IDEA, IEX.

• New in Ban: HINDCOPPER, IEX

• Out of Ban: AARTIIND, BIOCON, CHAMBALFERT, GNFC, LICHSGFIN, 

NATIONALUM, OFSS, PNB, SAIL
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All level indicated above are based on cash market prices.

Pivot Point

PP :  Pivot Point  :  This is trigger point for weekly buy/sell based on the price range of the previous week.
R1 :  Resistance one  :  1st Resistance over PP.  R2  : Resistance two  :  2nd Resistance over R1.
S1 :  Support one  :  1st support after PP.  S2  : Support Two  :  2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.

Stock                  CMP                  Support            Resistance            21 DMA               200 DMA             Intraday           Short Term         Long Term 

DAILY�PIVOT�TABLE Thursday
26th September, 2024

Nifty 50 26004 25484 26524 25338 22994 UP UP UP

Bank Nifty 54102 53020 55184 52068 48978 UP UP UP

NIFTY PVT BANK 27129 26587 27672 26107 24612 UP UP UP

NIFTYOILGAS 12787 12531 13042 12937 11653 UP DOWN DOWN

Nifty Fin. Services 24988 24488 25488 24039 21966 UP UP UP

Nifty Auto 26888 26351 27426 25991 22490 UP UP UP

Nifty FMCG 65522 64211 66832 64447 57185 UP UP UP

Nifty IT 41961 41122 42800 42557 36929 DOWN UP UP

Nifty Infra 9624 9431 9816 9364 8478 UP UP UP

Nifty Media 2139 2096 2182 2091 2066 UP UP UP

Nifty Metal 9777 9582 9973 9334 8808 UP UP UP

Nifty MidCap 50 16913 16575 17251 16687 14631 UP UP UP

Nifty PSE 11113 10890 11335 11068 9844 UP DOWN DOWN

Nifty PSU Bank 6736 6601 6871 6773 6841 UP DOWN DOWN

Nifty Pharma 23249 22784 23714 23153 19516 DOWN UP UP

Nifty Realty 1130 1108 1153 1060 962 UP UP UP

Nifty Smallcap 100  19358 18971 19745 19342 16957 DOWN UP DOWN

        

AARTIIND 587 575 599 593 658 UP DOWN DOWN

ABB 8178 8015 8342 7760 6676 UP UP DOWN

ABFRL 343 333 354 324 272 UP UP UP

ACC 2456 2407 2505 2427 2476 UP UP UP

ADANIENT 3105 3043 3167 3005 3092 UP DOWN DOWN

ADANIPORTS 1453 1423 1482 1454 1341 DOWN DOWN UP

ALKEM 6227 6102 6351 6184 5229 DOWN DOWN UP

ASIANPAINT 3245 3180 3310 3257 3019 DOWN UP UP

ASTRAL 2025 1984 2065 1935 2037 UP UP DOWN

ATUL 7509 7359 7660 7836 6666 DOWN DOWN UP

AUBANK 731 717 746 708 656 UP UP UP

AUROPHARMA 1527 1496 1557 1537 1215 DOWN UP UP

AXISBANK 1268 1243 1293 1206 1143 UP UP UP

BAJAJ-AUTO 12397 12149 12645 11442 8889 UP UP UP

BAJAJFINSV 1929 1890 1967 1856 1638 UP UP UP

BAJFINANCE 7624 7471 7776 7384 7000 UP UP UP

BALKRISIND 3032 2971 3092 3008 2725 UP UP UP

BALRAMCHIN 608 596 620 580 426 UP UP UP

BANDHANBNK 205 199 211 203 204 UP UP UP

BHARTIARTL 1760 1725 1796 1622 1302 UP UP UP

BHEL 282 274 291 273 260 UP DOWN DOWN

BIOCON 371 360 383 372 307 DOWN UP UP

BOSCHLTD 36961 36222 37700 33857 29625 UP UP UP

BPCL 340 330 350 345 300 DOWN DOWN UP

BRITANNIA 6180 6057 6304 6012 5294 UP UP UP

CANFINHOME 868 851 885 878 803 DOWN UP UP

CHAMBLFERT 516 505 526 510 422 UP DOWN UP

CHOLAFIN 1618 1586 1651 1543 1284 UP UP UP

CIPLA 1643 1610 1676 1642 1456 UP UP UP

COFORGE 6907 6769 7045 6698 5902 UP UP UP

COLPAL 3677 3603 3750 3648 2865 UP UP UP

CONCOR 889 872 907 940 967 DOWN DOWN DOWN

COROMANDEL 1644 1611 1677 1704 1346 DOWN DOWN UP

CROMPTON 442 433 450 458 359 DOWN UP UP

CUB 167 162 172 168 153 DOWN UP UP

CUMMINSIND 3764 3688 3839 3791 3144 UP DOWN DOWN

DABUR 627 614 640 653 573 DOWN DOWN UP

DALBHARAT 1910 1872 1949 1880 1965 UP UP UP

DEEPAKNTR 2829 2773 2886 2908 2492 DOWN UP UP

DIVISLAB 5394 5286 5502 5288 4182 UP UP UP

DIXON 14172 13888 14455 13269 9129 UP UP UP

DLF 920 902 939 855 833 UP UP UP

ESCORTS 4375 4287 4462 3881 3440 UP UP UP

GLENMARK 1689 1655 1723 1702 1150 UP DOWN UP

GMRINFRA 95 91 98 94 87 DOWN DOWN UP

GNFC 665 652 679 670 686 UP DOWN UP

GODREJCP 1430 1401 1458 1467 1295 DOWN UP UP

GODREJPROP 3327 3261 3394 2938 2642 UP UP UP

HAVELLS 2062 2020 2103 1958 1651 UP UP UP

HCLTECH 1782 1747 1818 1775 1544 DOWN UP UP

HDFCAMC 4471 4382 4561 4431 3830 DOWN UP UP

HDFCBANK 1779 1744 1815 1675 1565 UP UP UP

HDFCLIFE 717 702 731 724 629 UP DOWN UP

HEROMOTOCO 6088 5967 6210 5777 4917 UP UP UP

HINDALCO 718 704 733 683 618 UP UP UP

HINDCOPPER 340 330 350 322 306 UP UP UP

HINDPETRO 417 409 426 417 341 UP DOWN UP

HINDUNILVR 2949 2890 3008 2880 2516 UP UP UP

ICICIBANK 1324 1297 1350 1260 1118 UP UP UP

ICICIGI 2268 2223 2313 2185 1733 UP UP UP

ICICIPRULI 774 758 789 758 606 UP UP UP

IGL 550 539 561 541 469 UP DOWN UP

INDHOTEL 710 696 724 680 572 UP UP UP

INDIACEM 365 354 376 366 269 DOWN UP UP

INDIAMART 2926 2868 2985 3037 2716 DOWN UP UP

INDIGO 4782 4687 4878 4861 3814 DOWN UP UP

INFY 1895 1857 1933 1923 1629 DOWN UP UP

IOC 170 165 175 173 163 DOWN DOWN DOWN

IPCALAB 1498 1468 1528 1434 1238 UP UP UP

IRCTC 901 883 919 924 960 DOWN DOWN DOWN

ITC 518 507 528 510 451 UP UP UP

JINDALSTEL 1021 1000 1041 990 895 DOWN UP UP

JKCEMENT 4647 4554 4740 4653 4213 UP UP UP

JUBLFOOD 705 691 719 669 536 UP UP UP

KOTAKBANK 1898 1860 1936 1824 1775 UP UP UP

LALPATHLAB 3331 3265 3398 3354 2676 UP UP UP

LT 3794 3718 3870 3675 3568 UP UP UP

LTF 187 182 193 174 168 UP UP UP

LTIM 6103 5980 6225 6260 5434 DOWN UP UP

LTTS 5435 5326 5544 5637 5178 DOWN UP UP

LUPIN 2221 2177 2266 2227 1687 DOWN UP UP

M&M 3091 3029 3153 2807 2270 UP UP UP

M&MFIN 332 322 342 325 288 DOWN UP UP

MANAPPURAM 202 196 208 209 189 DOWN DOWN UP

MARICO 689 675 703 676 582 UP UP UP

MARUTI 12785 12530 13041 12388 11840 UP UP UP

MCX 5778 5663 5894 5436 3892 UP UP UP

METROPOLIS 2180 2137 2224 2147 1850 UP UP UP

MFSL 1180 1156 1203 1132 1002 UP UP UP

MGL 1949 1910 1988 1854 1495 UP UP UP

MIDCPNIFTY 13260 12994 13525 13182 11470 DOWN UP UP

MOTHERSON 205 199 212 196 146 UP UP UP

MPHASIS 3019 2958 3079 3076 2608 DOWN UP UP

MRF 139156 136373 141939 135767 133598 UP UP UP

MUTHOOTFIN 2043 2002 2083 1991 1642 UP UP UP

NATIONALUM 195 189 201 181 167 UP UP UP

NAUKRI 7936 7777 8095 7716 6085 UP UP UP

NAVINFLUOR 3380 3312 3447 3308 3391 UP DOWN DOWN

NESTLEIND 2697 2643 2751 2565 2532 UP UP UP

NMDC 226 219 233 216 231 UP UP DOWN

NTPC 436 427 445 410 357 UP UP UP

OBEROIRLTY 1942 1903 1980 1798 1594 UP UP UP

OFSS 11188 10964 11412 11351 8334 DOWN DOWN UP

ONGC 299 290 308 304 273 UP DOWN DOWN

PAGEIND 41920 41082 42758 42081 37957 UP UP UP

PEL 1069 1048 1091 1068 919 DOWN UP UP

PERSISTENT 5323 5217 5430 5255 4171 UP UP UP

PIDILITIND 3257 3192 3322 3225 2941 DOWN UP UP

PIIND 4621 4528 4713 4608 3817 UP UP UP

PNB 105 102 108 111 118 DOWN DOWN DOWN

POLYCAB 6686 6552 6820 6698 5817 DOWN UP DOWN

POWERGRID 364 353 375 337 298 UP UP UP

PVRINOX 1716 1682 1750 1606 1462 UP UP UP

RAMCOCEM 856 838 873 839 858 UP UP UP

RELIANCE 2988 2928 3048 2971 2892 DOWN DOWN DOWN

SBICARD 772 756 787 777 732 DOWN UP UP

SBILIFE 1864 1826 1901 1869 1540 UP UP UP

SHRIRAMFIN 3524 3454 3595 3359 2590 UP UP UP

SIEMENS 7177 7033 7321 6781 5838 UP UP UP

SRF 2452 2403 2501 2498 2429 DOWN DOWN UP

SUNPHARMA 1871 1833 1908 1840 1546 UP UP UP

TATACHEM 1058 1037 1079 1056 1065 UP DOWN DOWN

TATACOMM 2128 2085 2170 1991 1846 UP UP UP

TATACONSUM 1190 1166 1213 1204 1125 DOWN UP UP

TATAMOTORS 964 944 983 1023 955 DOWN DOWN DOWN

TATAPOWER 468 459 477 438 407 UP UP UP

TATASTEEL 162 157 167 153 155 UP UP UP

TCS 4275 4189 4360 4441 4025 DOWN DOWN UP

TECHM 1603 1571 1635 1627 1373 DOWN UP UP

TITAN 3737 3663 3812 3699 3555 UP UP UP

TORNTPHARM 3428 3359 3497 3436 2774 UP UP UP

TRENT 7615 7463 7767 7274 4683 UP UP UP

TVSMOTOR 2872 2814 2929 2796 2266 UP UP UP

UBL 2130 2088 2173 2072 1899 UP UP UP

ULTRACEMCO 11816 11580 12053 11573 10470 UP UP UP

UNITDSPR 1627 1594 1659 1524 1234 UP UP UP

UPL 600 588 612 603 536 DOWN UP UP

VEDL 480 470 489 456 368 UP UP UP

VOLTAS 1911 1873 1949 1845 1320 UP UP UP

WIPRO 536 525 547 534 492 UP UP UP

ZYDUSLIFE 1063 1042 1085 1101 980 DOWN DOWN DOWN
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DAILY�PIVOT�TABLE

Stock                                CMP            Support            Resistance          21 DMA             200 DMA           Intraday           Short Term         Long Term 

Thursday
26th September, 2024

ALUMINIUM 1 231 224 238 227 219 DOWN UP UP

COPPER 1 832 815 848 799 793 UP UP UP

CRUDEOIL 1 5844 5727 5961 5993 6469 DOWN UP DOWN

GOLD 1 75265 73760 76770 72295 68422 UP UP UP

LEAD 1 181 176 187 184 185 DOWN DOWN DOWN

NATURALGAS 1 235 228 242 186 186 UP UP UP

NICKEL 1387 1359 1415 1634 1950 DOWN DOWN DOWN

SILVER 1 92041 90200 93882 85484 80955 UP UP UP

STEEL 1 578 566 590 42125 44492 DOWN DOWN DOWN

ZINC 1 274 265 282265 245 UP UP UP

        

CASTOR 1 6766 6631 6901 6198 5890 UP UP UP

DHANIYA 1 7350 7203 7497 6911 7400 UP UP UP

GUARGUM5 1 11396 11168 11624 10502 10571 UP UP UP

GUARSEED10 1 5736 5621 5851 5325 5380 UP UP UP

JEERAUNJHA 1 27075 26534 27617 25847 28180 UP UP DOWN

MENTHAOIL 1 923 904 941 957 931 DOWN DOWN DOWN

- - - - - - - -  -

- - - - - - - - -

- - - - - - - - -
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from any inadvertent error in the information contained in this report. Firstcall Research or KSL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter 
pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations. 

This information is subject to change without any prior notice. Firstcall Research or KSL reserves its absolute discretion and right to make or refrain from making modifications and alterations to this statement from time to 
time. Nevertheless, Firstcall Research or KSL is committed to providing independent and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries. 

Before making an investment decision on the basis of this research, the reader needs to consider, with or without the assistance of an adviser, whether the advice is appropriate in light of their particular investment needs, 
objectives and financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and an individual security may even become valueless. International investors are reminded 
of the additional risks inherent in international investments, such as currency fluctuations and international stock market or economic conditions, which may adversely affect the value of the investment. Opinions expressed 
are subject to change without any notice. Neither the company nor the director or the employees of Firstcall Research or KSL accept any liability whatsoever for any direct, indirect, consequential or other loss arising from any 
use of this research and/or further communication in relation to this research. Here it may be noted that neither KSL, nor its directors, employees, agents or representatives shall be liable for any damages whether direct or 
indirect, incidental, special or consequential including lost revenue or lost profit that may arise from or in connection with the use of the information contained in this report. 

Copyright of this document vests exclusively with Khandwala Securities Limited. 
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