Sentiments take a hit as U.S Bond
Yields Spike.

Oil prices jump to 7-Year Highs amidst supply
concerns and drone strikes.

Nifty’s support seen at 17901 mark.
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Good Morning & Welcome to Wednesday'’s trading session at Dalal

Street, dated 19th of January 2022. Nifty 18113 1.07%
In early action SGX Nifty is seen treading water —indicating investors are Bank Nifty 38210 -0.02%
likely to remain risk-averse amidst the sharp decline witnessed in overnight Nifty Auto Index . -
trade at Wall Street.
Nifty FMCG Index 37503 -1.28%
The key negative catalysts: .
Nifty Infra Index 5210 -2.16%
1. TheU.S Dollar preserves its strength at 95.69 mark. Nifty IT Index 38092 -1.84%
2. The 10-year US Treasury yield soared to a fresh two-year high of Nifty Media Index 2301 -1.16%
0, i i - (o)
1.856%, while the yield on the 2-year bond reached 1.06%. Nifty Midcap Index 8698 2.28%
3. Oil prices jump to 7-Year Highs amidst supply concerns and drone Nifty Metal Index 5755 -2.26%
strikes. .
Nifty Pharma Index 13698 -1.19%
Before, we getinto details— hereis our preferred strategy: Nifty Reality Index 503 2.61%

# Nifty (18113): Sell between 18201-18250 zone. Strict stop at 18389. Nifty Smallcap Index 11687 -2.45%

Targets 18011/17901. Aggressive targets at 17586-17615 zone. Sensex 60755 -0.90%

# Bank Nifty (38210): Sell at CMP. Stop 39113. Targets 37757/37007. SGX Nifty 18137 0.02%
Aggressive targets at 35881.

Outlook for the Day

Outlook for Wednesday: Volatile session likely. Negative session likely

The gyan mantra for the day says that with multiple risks looming, it's as
important as ever for investors to guard against complacency.

This brings us to our call of the day which suggests that Dalal Street looks Nifty Outlook

set for another rough session on fears that the US Federal Reserve will have to Intraday Positive (18035-18257)
accelerate further its tightening pace. So, commanding attention from here-
on would be the two-day FOMC meeting beginning Jan. 25th.

Medium Term Positive (17500-18607)

Long Term Positive (15251-19001)
Also fueling pessimism are yesterday’s institutional activity where both, FIIs
and DIIs camp sold shares in Indian stock markets. Foreign institutional
investors (FIIs) net sold shares worth Rs 1,254.95 crore, while domestic

institutional investors (DIIs) net offloaded shares worth Rs 220.20 crores. Key Levels to Watch
The negative takeaway is that both the institutions sold shares for 2nd Nifty Support  17921/17775

consecutive day. Nifty Resistance 18351/18605

The street will be also bit apprehensive as scorching inflation is seen hurting

retail sales. The Dow Jones index had slipped in Friday’s trade as weighing on Pivot Level
sentiment was a wide miss by December retail sales, with a 1.9% month-
over-month decline coming in far worse than expectations for a mere 0.1%
slip.

Nifty 17489
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The street also fears that Omicron variant has still not subsided.

Lastly, IT stocks earnings were generally strong so far but IT index fails to
rally—fireworks missing. The Fed's hawkish talk is seen denting hopes of tech
sector re-bound.

Earnings season kicks off strongly this week with the key corporate
earningsto tricklein are:

*Wednesday, 19th Jan:* TATACOMM, OFSS, JSWSENERGY, LICHSGFIN,
ICICIGI, CEATLTD, BAJAJ AUTO.

*Thursday, 20th Jan:* SOUTHBANK, MPHASIS, PNB HOUSING, HUL,
CENTURYTEX, BAJAJFINSV, ASIANPAINT, BIOCON, CONCOR.

*Friday, 21st Jan:* RELIANCE, SBILIFE, PVR, L&TFH, JSWSTEEL, IDEA,
HDFCLIFE, IDBI, HINDZINC, BANDHANBANK.

TOP SECTORS:
# Bullish View: ENERGY
# Bearish view: REALTY, AUTO, METAL, IT.

STOCKS IN FOCUS:
# BULLISH VIEW: AXISBANK, HDFCBANK.

# BEARISH VIEW: BIOCON, LAL PATH LABS, METROPOLIS, MUTHOOT
FINANCE, INDUSIND BANK, M&M FINANCIAL, RBL BANK, METROPOLIS,
WIPRO.

# Our chart of the day is bearish on stocks like BIOCON, AMBUJACEM &
TATASTEEL with inter-week perspective.

# Sell Something: Sell BIOCON (CMP 349): Sell between 353-357 zone.
Stop 379. Targets 341/333. Aggressive targets at 311. (Interweek
Strategy).

WHAT TECHNICAL TELLS US ON NIFTY/SENSEX:
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Technical Strategy

DIVI'S LABS 4527
Action SELL
Target 4323
Support 4323/4125
Resistance 4719/4925
Holding Period 30 Days.

Divis Lab ended on a negative notein
yesterday’s trade, down 2.23%.

We believe, in near term, the stock is likely
to underperform on the bourses primarily
on backdrop of concerns on major profit
booking; hence, we initiate a 'SELL.

Firstly, overbought technical conditions
prevail on the daily charts on backdrop of
a probable dark cloud cover pattern. The
momentum oscillators are seen shifting in
sell mode signaling further sharp
corrective down move. The stock price is
has already signaled a break down from a
“higher consolidation zone” on the weekly
—— confirmation of the same below 4356
mark. Aggressive downside risk below a
4356 close is at psychological 4000 zone.

The 200-DMA of the stock is around 4605
levels.

Establishing short positions at CMP should
be the preferred trading strategy,
targeting 4425/4323 and then aggressive
targets at 4000 zone. Stop above 4229.
Holding Period: 21-30 days.

www.kslindia.com
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# Technically speaking, immediate intraday support on Nifty is placed at 18019 mark. Below 18109 levels, Nifty can swiftly
slip towards 17901 mark.

Bulls are likely to regain control only above the 18277 mark. Above 18277 mark, all eyes will be on Nifty’s magical goalpost at
18605 mark and then at aggressive inter-month targets at 19001 mark.

Please note, Nifty’s 200 day SMA is still at 16545 mark.

# Bank Nifty: Bank Nifty was seen struggling in yesterday’s trade as well. The biggest support now seen at 37741 mark.
Please note, the bears are likely to be everywhere only below 35501 mark. Below 35501 mark, we suspect, sharp corrective
declines likely to take Bank Nifty towards 34011 mark. The biggest hurdles now seen at 39101 mark and then at 40211 mark.

DERIVATIVE & INSTITUTIONAL CUES:
# India VIX, which measures the expected volatility in the market, ended 1.02% higher at 17.78 levels in Tuesday’s trade.

# The Nifty options data for January series suggests Nifty is likely to be in a trading range of 17500-18500 zone. Maximum
Call OI is at 18300 followed by 18500 strike price. So, the 18500 mark will be Nifty’s crucial resistance zone. Maximum Put
open interest stands at 18000 levels followed by 17500 levels. Call writing was seen at 18300 and then at 18200 strike price,
while there was meaningful Put writing at 17900 and then at 18200 strike prices.

# As per Tuesday’s provisional data available on the NSE, FIIs sold shares worth Rs. 1254.95 crores in the Indian Equity
Market. DIIs too sold shares worth Rs. 220.20 crores

# InFriday’s trade, FIIs sold shares to the tune of Rs. 1598.20 crores.
# The Put-Call Open Interest Ratio is at 1.60 for Nifty.

# Stock banned in F&0O segment: BHEL, ESCORTS, INDIABULLS HOUSING FINANCE, VODAFONE IDEA, SAIL,
GRANNULES..

ECONOMIC CUES:

Amongst economic data, there are a few economic reports on the calendar, including the Fed’s Empire State manufacturing
survey Tuesday and the Philadelphia Fed manufacturing survey Thursday. Existing home sales are also reported Thursday.

IPO Note:

The primary market will be active again as AGS Transact Technologies will launch its initial public offering (IPO) on January 19.
The price band for the offer, which closes January 21, has been fixed at Rs 166-175 a share.

The company aims to raise Rs 680 crore the IPO, which is entirely an offer for sale by shareholders.

Amongst economic data, there are a few economic reports on the calendar, including the Fed’s Empire State manufacturing
survey Tuesday and the Philadelphia Fed manufacturing survey Thursday. Existing home sales are also reported Thursday.

Weallt, Visionaries www.kslindia.com




'_@KHANDWA'—A Morning KSL

SECURITIES LIMITED

GLOBAL STOCK MARKETS:

The major averages fell sharply Tuesday as government bond yields hit Covid-era highs and after Goldman Sachs reported
disappointing earnings.

The Treasury bond yields leapt and oil prices surged to the highest levels in seven years, as investors look to kick-off another
key week in corporate earnings gripped by concern over inflation and Federal Reserve rate hikes.

The Dow Jones Industrial Average had its worst day of the new year, ending down 543 points, or 1.51%, to 35.368, while the
S&P 500 lost 1.85%, extending its year-to-date decline to around 3.95%.

The tech-focused Nasdaq, meanwhile, fell 2.6% as benchmark 10-year Treasury note yields climbed to a post-pandemic high
of 1.879%.

The technology-focused Nasdagq sits more than 10% from its most recent high and closed below its 200-day moving average
for the first time since April 2020. The small-cap benchmark Russell 2000 slid nearly 3.1%

RECAP OF PREVIOUS DAY'S TRADING SESSION:

Profit booking drags the benchmarks lower.

# Nifty (-195, 18113)
# Sensex (-554, 60755)

# Adv-Dec 06——43
# Nifty PCR 1.38
# INDIAVIX17.78 (+6.05%)

Nifty MidCap (-2.28%, 8698)
NiftySmallC (-2.45%, 11687)
BANK Nifty (-0.02%, 38210)

Nifty IT (-1.84%, 38092)

H O OH O H R

# USD/INR (+0.43%, 74.62)

Profit booking was the order of the day as the benchmarks witnessed selling pressure with Nifty ending 1.07% lower at 18113
and Sensex ended 0.90% lower at 60755 mark.

Weallt, Visionaries www.kslindia.com
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Blame the profit booking to rising bond yields as 10 year US treasury yields jumped to 1.83%, the highest pointin 2 years.

Long story short: Nifty took a deep breather on its way to all-time high at 18605 mark!

The key highlights of yesterday’s trade:

# Nifty quits psychological 18300 mark. Nifty Realty Index the biggest loser, down 2.61%
# All other sectoral indices end in red too.

# Top Index Gainers: AXISBANK (+1.78%) ICICIBANK (+0.45%) HDFCBANK (+0.43%).
# Top Index Losers: MARUTI (-4.07%) TATACONSUM (-3.94%) ULTRACEMCO (-3.81%).

Weallt, Visionaries www.kslindia.com
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&) sccurmes Lmreo It's like having investment binoculars !

Sell Something. Sell Biocon on any early strength. I

STOCKS LTP S1 S2 R1 R2 BIAS TRADING STRATEGY

Sell between 391-393 zone. Stop 417. Targets

AMBUJACEM 381 369 347 397 411  Negative 269/347-) Aggressive targets at  333. (Interweek
trategy).

Sell between 673-678 zone. Stop 701. Targets

AUROPHARMA 669 643 619 695 724  Negative 243/619j Aggressive targets at 565. (Interweek
trategy).

Sell  between 353-357 zone. Stop 379. Targets

BIOCON 349 341 311 361 377 Negative 341/333. Aggressive targets at  311. (Interweek
Strategy).

Sell between 2671-2678 zone. Stop 2771. Targets

2663 2617 2501 2760 3075 Negative 2617/2585. Aggressive targets at 2501. (Interweek
Strategy).

Buy between 1513-1515 zone. Stop 1471. Targets

HDFCBANK 1529 1492 1457 1571 1611 Positive 1571/1611. Aggressive targets at 1634. Key support at
1492. (Interweek Strategy).

Wealtl Visionaries www.kslindia.com
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SECURITIES LIMITED Looking into the future from present. R

Derivatives Strategles Changes in Open Interest (OI) in yesterday’s trade.

Future Call: SELL LICHSGFIN JANUARY FUTURES at CMP 378.40.

i - 0,
Targets at 370 and then at 363 zone. Stop: 387. Holding Period: Nifty Spot 18113.05 (-1.07%)
Intraday. Analyst’s Remark: Breaking Down (LICHSGFIN JANUARY Bank Nifty Spot 38210.30 (-0.02%)
Futures CMP 378.40) VIX 17.78 (+6.05%)
Option Call: SELL NIFTY 20th JANUARY PE Strike Price 18100 at Premium 0vs +32
CMP 193.90. Maximum Profit: Rs. 9,695. Loss: Unlimited. Stop: Exit Nifty Future OI 0.97 crores (-4.37%)
Put Option if NIFTY moves above 18275. (NIFTY JANUARY Futures
CMP 18113.70). Bank Nifty Future OI 22.5 lakhs (+3.25%)

Market Summary: Cash Volumes Day Before
v (INR in Cr.) Yesterday | yosterday

¢ Nifty January Futures ended Tuesday’s session at a premium of 0 vs

. BSE Cash Vol.

premium of +32. (Rs. in Cr) 5386.33 5018.61
e The 20th January expiry Put-Call Open Interest Ratio was at 0.59 for NSE Cash Vol.

Nifty whereas it was 0.77 for Bank Nifty. (Rs. in Cr) 63,291.70 61,950.78
e The 20th January expiry Put-Call Volume Ratio was at 0.94 for the NSE Derivative 46,17,190 46,17,190

Nifty and 0.85 for Bank Nifty. WG e )

e For Nifty, Maximum Call Open Interest (OI) stands at 18300 Strike Derivatives Vol. No of Turnover
Price, followed by 18400 Strike Price for 20th January Series. Short (INR in Cr.) contracts (Rs. Incr.)

buildup was seen at strike prices 18000-18600.

e Maximum Put Open Interest (OI) was seen at strike price 17500  Index Future Volumes 1,94,808 18,282
followed by 18000 strike prices for 20th January series. Short
. . . k F Vol 9,13,556 69,342
covering was seen at strike prices 18000-18500. Stock Future Volumes
e For Bank Nifty, Maximum Call Open Interest (OI) stands at 39000 = Index Option Volumes  4,47,09,879 42,14,642
i:irélée Price and Maximum Put Open Interest stands at 38000 Strike Stock Option Volumes 40,55,963 314,924
e As per Tuesday’s provisional data available on the NSE, FIIs sold Total 4,98,74,206 46,17,190

shares worth Rs. 1254.95 crores in the Indian Equity Market. DIIs
too sold shares worth Rs. 220.20 crores.

Major Changes in Nifty Options (OI)

e Long Buildup: ICICIGI, NESTLEIND, BALKRISHIND. Calls in lakhs (% Change)
e Short Buildup: MANAPPURAM, AMBUJACEM, LICHSGFIN. 18000 8.22 (+41%)
« Short Covering: AXISBANK. SRy e
o 18200 48.34 (+76%)
¢ Long Unwinding: INDIACEM, GRANULES, ADANIENT.
¢ Stocks banned in F&O segment: BHEL, ESCORTS, GRANULES, Puts in lakhs (% Change)
IBULHSGFIN, IDEA, SAIL.
) 18200 28.83 (-35%)
e NewinBan: BHEL. 18300 16.18 (-41%)
e QutofBan: NIL. 18400 2.77 (_570/0)

Weallt, Visionaries www.kslindia.com
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up up up

NIFTY 18113 17751 18475 17620 16545
BANKNIFTY 38210 37446 38975 36690 35931 up up upP
FINNIFTY 18469 18099 18838 17814 17304 up up up
NIFTYMETAL 5755 5640 5870 5623 5394 up up DOWN
NIFTYIT 38092 37330 38854 38271 32213 up DOWN up

0 0
AARTIIND 1084 1062 1105 1022 915 up up upP
ABBOTINDIA 17181 16837 17525 18481 18211 DOWN DOWN DOWN
ACC 2253 2208 2298 2231 2190 up DOWN up
ADANIENT 1841 1804 1878 1747 1494 up up up
ADANIPORTS 763 748 778 743 739 upP upP DOWN
AMBUJACEM 381 369 392 385 373 up DOWN up
APOLLOHOSP 4616 4523 4708 4930 4192 DOWN DOWN up
APOLLOTYRE 235 228 242 223 222 up up up
ASHOKLEY 135 131 140 129 127 up up up
ASIANPAINT 3374 3306 3441 3408 3060 DOWN DOWN up
ASTRAL 2431 2383 2480 2332 2051 up up up
ATUL 10210 10006 10414 9334 8978 upP upP up
AUROPHARMA 669 655 682 715 824 DOWN DOWN DOWN
AXISBANK 725 711 740 704 736 up DOWN up
BAJFINANCE 7744 7589 7899 7320 6605 upP
BALKRISIND 2506 2456 2556 2326 2257 up up up
BANDHANBNK 295 286 304 267 300 up up up
BANKBARODA 92 89 95 86 83 up up up
BATAINDIA 1981 1941 2021 1883 1728 up up upP
BEL 208 202 215 210 182 upP
BERGEPAINT 761 746 776 768 788 up DOWN DOWN
BHARATFORG 761 746 776 727 731 upP upP up
BHARTIARTL 714 700 729 697 619 uP upP up
BHEL 61 59 63 60 62 DOWN
BIOCON 349 338 359 360 375 DOWN DOWN up
BPCL 398 386 410 386 436 up up DOWN
CADILAHC 422 414 430 457 547 DOWN DOWN DOWN
CANBK 223 216 230 209 173 upP
CANFINHOME 616 604 629 578 577 up up
CHOLAFIN 612 600 625 552 556 upP upP up
CIPLA 902 884 920 919 925 up DOWN up
COFORGE 5410 5302 5518 5711 4655 DOWN DOWN up
COROMANDEL 783 767 798 764 805 upP upP up
DELTACORP 283 274 291 273 217 up up DOWN
DIVISLAB 4527 4437 4618 4548 4605 DOWN upP DOWN
DIXON 5236 5131 5340 5403 4612 DOWN DOWN upP
DLF 404 396 412 396 343 up up DOWN
DRREDDY 4694 4600 4787 4738 4934 upP DOWN DOWN
EICHERMOT 2736 2682 2791 2665 2630 up DOWN up
ESCORTS 1860 1823 1897 1872 1418 up DOWN up
EXIDEIND 179 174 184 169 178 upP upP upP
FEDERALBNK 98 95 102 89 86 upP upP up
GLENMARK 495 485 505 513 557 DOWN DOWN DOWN
GMRINFRA 43 42 45 45 34 up DOWN up
GODREJPROP 1903 1865 1941 1891 1729 DOWN up DOWN
GRANULES 323 314 333 332 332 upP DOWN upP
GRASIM 1852 1815 1889 1726 1575 up up up
GSPL 314 305 324 305 311 upP upP up
HAL 1390 1362 1417 1269 1188 up up up
HAVELLS 1315 1289 1342 1369 1218 DOWN DOWN DOWN
HCLTECH 1220 1195 1244 1289 1105 DOWN DOWN upP
HDFC 2663 2609 2716 2627 2651 up DOWN DOWN
HDFCAMC 2450 2401 2498 2437 2826 upP upP DOWN
HDFCBANK 1529 1499 1560 1504 1513 upP upP DOWN
HDFCLIFE 669 656 682 653 688 upP upP DOWN
HEROMOTOCO 2693 2639 2747 2495 2772 upP upP upP
HINDALCO 496 486 506 477 429 up up up
HINDPETRO 324 314 334 306 286 upP upP up
HINDUNILVR 2370 2322 2417 2357 2455 upP DOWN upP
IBULHSGFIN 221 215 228 220 233 DOWN up DOWN
ICICIBANK 823 807 840 773 692 upP upP upP
IDFCFIRSTB 48 46 49 48 51 DOWN up DOWN
IEX 253 246 261 257 190 DOWN DOWN DOWN
IGL 453 444 462 473 517 DOWN DOWN DOWN
INDHOTEL 207 201 214 190 156 up upP upP
INDIACEM 236 229 243 213 190 upP upP upP
INDIGO 2112 2070 2154 2022 1862 upP upP uP
INDUSINDBK 900 882 918 896 1003 up DOWN DOWN
INFY 1921 1882 1959 1872 1622 upP upP upP
IRCTC 861 844 878 853 617 up DOWN DOWN
ITC 221 214 227 219 217 DOWN upP DOWN
JINDALSTEL 402 394 410 392 402 upP upP uP
JKCEMENT 3449 3380 3518 3462 3171 DOWN up up
JSWSTEEL 680 667 694 666 680 upP upP DOWN
JUBLFOOD 3787 3711 3863 3656 3529 upP upP upP
KOTAKBANK 1942 1903 1981 1851 1846 up upP upP
L&TFH 78 76 81 79 87 upP DOWN DOWN
LALPATHLAB 3365 3298 3432 3641 3463 DOWN DOWN DOWN
LAURUSLABS 500 490 510 519 567 upP DOWN DOWN
LICHSGFIN 379 367 390 372 422 up up DOWN
LT 2022 1982 2063 1931 1652 up upP upP
LTI 6870 6732 7007 7194 5325 DOWN DOWN upP
LUPIN 944 925 963 930 1029 up up DOWN
M&M 892 874 910 844 813 upP upP DOWN
M&MFIN 164 159 169 154 166 upP upP DOWN
MANAPPURAM 163 158 168 166 173 DOWN DOWN DOWN
MARICO 491 481 500 503 514 DOWN DOWN DOWN
MARUTI 7915 7757 8073 7695 7205 up DOWN up
MCDOWELL-N 918 899 936 904 742 up up up
MCX 1568 1536 1599 1599 1621 DOWN DOWN DOWN
METROPOLIS 2864 2807 2922 3270 2845 DOWN DOWN DOWN
MGL 867 849 884 869 1074 DOWN DOWN DOWN
MINDTREE 4344 4257 4431 4623 3458 DOWN DOWN DOWN
MOTHERSUMI 184 178 189 220 228 DOWN DOWN DOWN
MPHASIS 3202 3137 3266 3267 2654 upP DOWN DOWN
MUTHOOTFIN 1463 1434 1493 1498 1453 up DOWN DOWN
NAM-INDIA 355 344 366 352 384 upP DOWN DOWN
NATIONALUM 107 104 110 105 87 upP DOWN upP
NAUKRI 5345 5239 5452 5515 5512 up DOWN DOWN
NMDC 140 136 144 137 157 upP DOWN DOWN
NTPC 135 131 139 129 122 up up up
OBEROIRLTY 942 923 960 900 751 upP upP upP
PEL 2572 2520 2623 2618 2372 DOWN upP DOWN
PFC 124 120 128 122 126 up up DOWN
PIDILITIND 2685 2631 2739 2570 2240 upP upP upP
PIIND 2713 2659 2767 2920 2930 DOWN DOWN DOWN
PNB 39 38 40 38 39 DOWN up DOWN
POLYCAB 2659 2606 2712 2474 2060 upP upP upP
PVR 1565 1534 1596 1392 1404 up up up
RAMCOCEM 971 952 991 1007 1011 up DOWN DOWN
RBLBANK 149 145 154 147 190 DOWN up DOWN
RECLTD 136 132 140 135 144 up up DOWN
RELIANCE 2522 2471 2572 2431 2269 upP upP upP
SAIL 105 102 108 109 118 DOWN DOWN DOWN
SBICARD 878 860 895 909 1012 DOWN DOWN DOWN
SBILIFE 1266 1241 1291 1205 1098 upP upP upP
SBIN 507 497 517 481 439 up up up
SIEMENS 2325 2278 2371 2354 2132 DOWN up DOWN
SRF 2615 2563 2667 2452 1791 up up up
SRTRANSFIN 1204 1180 1228 1219 1383 DOWN DOWN DOWN
SUNPHARMA 847 830 864 828 743 upP upP upP
SUNTV 507 497 517 504 521 DOWN up DOWN
TATACHEM 1006 986 1026 929 835 up up upP
TATACONSUM 731 717 746 733 760 DOWN DOWN DOWN
TATAMOTORS 511 501 521 489 374 upP upP up
TATAPOWER 239 232 246 227 158 up upP upP
TATASTEEL 1195 1171 1219 1150 1211 up up DOWN
TCS 3991 3911 4070 3805 3458 up up upP
TECHM 1661 1628 1694 1733 1320 DOWN DOWN upP
TITAN 2601 2549 2653 2500 1991 up up upP
TORNTPHARM 3187 3123 3251 3165 2937 up DOWN upP
TORNTPOWER 566 554 577 559 485 DOWN up upP
TVSMOTOR 643 630 656 633 607 DOWN up DOWN
UBL 1625 1593 1658 1591 1463 upP upP DOWN
ULTRACEMCO 7556 7405 7707 7520 7227 up up up
UPL 799 783 815 780 748 up DOWN upP
VEDL 322 313 332 338 296 DOWN DOWN up
VOLTAS 1263 1237 1288 1235 1112 up up DOWN
WHIRLPOOL 1829 1793 1866 1799 2134 upP up DOWN
WIPRO 633 621 646 692 600 DOWN DOWN DOWN
ZEEL 317 307 326 326 252 DOWN DOWN upP

All level indicated above are based on cash market prices.

Pivot Point

PP : Pivot Point : This is trigger point for weekly buy/sell based on the price range of the previous week.
R1: Resistance one : 1st Resistance over PP. R2 : Resistance two . 2nd Resistance over R1.
S1: Support one 1 1st support after PP. S2 : Support Two . 2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.

Wealth Visionaries www.kslindia.com
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—

ALUMINIUM 1

CARDAMOM 1 1505 1475 1535 1478 2690 DOWN upP DOWN
CASTOR 1 6254 6129 6379 5953 5708 UpP UP DOWN
CHANA 1 5240 5135 5345 5109 5002 up up up
COPPER 1 742 727 757 749 737 DOWN upP upP
COTTON 1 36200 35476 36924 33898 27406 upP upP upP
CRUDEOIL 1 6297 6171 6423 5721 5363 up up up
GOLD 1 47948 46989 48907 47922 47617 DOWN upP upP
GUARGUMS 1 11515 11285 11745 11119 8591 upP upP DOWN
GUARSEED10 1 6317 6191 6443 6151 5166 upP upP DOWN
JEERAUNJHA 1 17420 17072 17768 16681 14608 upP up up
LEAD 1 186 180 191 188 180 DOWN DOWN upP
MENTHAOIL 1 993 973 1013 1003 959 DOWN DOWN UpP
NATURALGAS 1 303 294 312 296 305 upP DOWN DOWN
NICKEL 1 1632 1599 1664 1572 1437 upP upP upP
RMSEED 1 7503 7353 7653 7759 7475 DOWN DOWN DOWN
RUBBER 1 16350 16023 16677 16498 17204 DOWN DOWN DOWN
SILVER 1 63120 61858 64382 61810 65555 DOWN upP DOWN
SYBEANIDR 1 6007 5887 6127 6285 7070 DOWN DOWN upP
ZINC 1 291 283 300 288 256 upP up DOWN

Wealtl Visionaries www.kslindia.com
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The Compass

---Direction at a glance

Crude oil prices to trade with positive bias in near term

Instrument LTP S1
47948 47557
VORIV 63120 61672
6297 = 6119
742.25 731
BN 3189 301
7462 | 74.01

USD-INR
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S2

47011

59901

5953

703

289

73.21

R1

48169

64011

6277

763

349

74.37

R2

48545

64951

6431

807

381

74.81

Bias

Neutral

Positive

Neutral

Neutral

Positive

Positive

TRADING STRATEGY

The biggest negative catalyst still continues to be scorching Inflation update
from the U.S. where headline inflation hits 7% and the core CPI jumps to 5.5%
is . Hurdles at 48169 mark. Intraday strategy: Sell below 47557, targeting
47011/46871 and then aggressive targets at 46011 with stop at 48211.

Silver prices ended with solid gains in yesterday's trade. Intraday strategy:
Buy between 62751-62835 zone, targeting 63661/64011/64511 and then
aggressive targets at 66001 with stopat61671.

Oil prices were seen trading with positive bias amidst value buying. Key
support seen at 6061 while major hurdles at 6431. Intraday Strategy: Buy
between 6245-6251 zone, targeting 6431/6601 mark. Strict Stop at
6119.

Copper prices witnessed a muted session in yesterday's trade. Key
support at 731 mark. Buying advised only above 763. Intraday strategy:
Sell between 747-749 zone. Targets 731/717/703. Strict stop at 767.

MCX Natural Gas priceswere seen consolidating with positive bias. Key
intraday support seen at 301. Hurdles at 349. Intraday Strategy: Buy at
CMP, targeting 349/381/401 mark. Stop at 283.

USD/INR inched up in yesterday's session amidst oversold technical
conditions. Key support now seen at 73.79 zone. Interweek hurdles now
seen at 74.81 zone. Interweek Strategy: Buy between 74.35-74.45 zone,
targeting 74.81/75.10 mark. Strict Stop at 74.01.
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At global stock markets, commanding attention would be the two-day FOMC meeting beginning Jan. 25th. |

Instrument LTP S1 S2 R1 R2 Bias TRADING STRATEGY

Key support at 1791. Interweek Strategy: Establish sell positions only
GOLD (USD) 1813 1791 1773 1835 1851  Neutral below 1807 zone. Targets 1791/1760/1745 mark with stop at 1841.

Key hurdles at 25.05. Int k Strategy: E lish sell iti t CMP.
SUVESOSSM 2350 2050 1900 2346 2505  Neural | <SUrdesat 25,05 Intermeok Srategy: Estalish sol postions ot

WTI CRUDE Oil prices traded with strength in last week's trade as value buying was the

85.88  84.24 81 87.9 91 Positive = preferred theme. Interweek Strategy: Establish buy positions between
OIL (USD)
83-8.50 zone. Targets 85.50/87.50. Stop at 82.60.
EUR/USD 1.1323 1.1289 1.1135 1.1554 1.1671 Neutral Interweek Strategy: Establish sell positions at CMP. Targets

1.1289/1.1079/1.0981 with stop at 1.1475.

. Interweek Strategy: Establish buy positions at CMP. Targets 97.75/101
US Dollar Index 95.71 93.75 92.45 97.75  101.00 | Positive = ith stopat 93.50.

Dow slips as weighing on sentiment was a wide miss by December retail

DOW JONES 35368 35101 @ 34651 35751 36201 Negative sales, with a 1.9% month-over-month decline coming in far worse than
expectations for a mere 0.1% slip. Interweek Strategy: Establish Sell

positions at CMP. Targets 35101/34651 mark with stop at 35751.
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Contact:

Khandwala Securities Limited A%

Head Office:

Vikas Building, Ground Floor, Green Street,

Fort, Mumbai - 400 023. India

Call : 022-40767373 .

DISCLAIMER: This is solely for information of clients of Khandwala Securities Limited and does not construe to be an investment advice. Itis also not intended as an offer or solicitation for the purchase and sale
of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Khandwala Securities Limited, its subsidiaries or its employees or associates
will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this
recommendation, but Khandwala Securities Limited or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this recommendation or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and news
sources. The recommendations issued herewith might be contrary to recommendations issued by Khandwala Securities Limited in the company research undertaken as the recommendations stated in this report
is derived purely from technical analysis. Khandwala Securities Limited has based this document on information obtained from sources it believes to be reliable but which it has not independently verified;
Khandwala Securities Limited makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based
upon publicly available information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been prepared for
informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes
might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or
other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted
rates of return, and there is no guarantee against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report)
Disclosure of interest statement— e Analyst interest of the stock /Instrument(s): -No. e Firm interest of the stock / Instrument (s): - No.
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