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To,

I/We are dealing through you as a client in Security Market and/or Future & Option segment & in order to facilitate ease of operations and 
upfront requirement of margin for trade. I/We authorize you as under:
1. I/We request you to maintain running balance in my account & retain the credit balance in any of my/our account and to use the 

unused funds towards my/our margin/pay-in/other future obligation(s) at any segment(s) of any or all the Exchange(s)/Clearing 
corporation unless I/we instruct you otherwise.

2. I/We request you to retain my/our funds with you for my/our margin / pay-in / other future obligation in the succeeding settlements 
in the same segments as well as other segments of BSE/NSE  where I/We am/are registered with you as clients. 

3. I/We request you to settle my fund account, once in every calendar Quarter or once in a calendar Month as given in my/our 
preferences in KYC form. I /We further instruct that for my/our convenience I/We  hereby authorize you to retain an amount of up 
to Rs.10, 000/- cash segment while settling my /our trading accounts.

4. In case I/We have an outstanding obligation on the settlement date, you may retain the requisite collateral /funds towards such 
obligations and may also retain the funds expected to be required to meet margin obligations for next 5 trading days, calculated in 
the manner specified by the exchanges.

5. I/We confirm you that I/We will bring to your notice any dispute arising from the statement of account or settlement so made in 
writing within 30 days from the date of receipt of funds or statement of account or statement related to it, as the case may be at your 
registered office.

6. I/We am/are aware that in terms of SEBI Circular CIR/HO/MIRSD/DOP/CIR/P/2019/75 dated June 20, 2019 any excess  
securities available in your client collateral / collateral account will be release to me / us along with funds settlements after making 
necessary retention as may be permitted by regulators. 

7. I/We confirm you that I/We can revoke the above mentioned authority in writing at any time.
8 I/We understand that there will be no inter client adjustments while settling my accounts even if the other client is related to me.

                        Once in a Calendar Quarter    Once in a Calendar Month
Note: The authorization shall be signed by the client only and not by any authorised person on his behalf or any holder of the 

Power of Attorney.

Khandwala Securities Limited

RUNNING ACCOUNT AUTHORISATION

Date :

FORMAT FOR APPENDIX A
ELECTRONIC CONTRACT NOTE [ECN] - DECLARATION (VOLUNTARY)

(VOLUNTARY) 

 

I/We  ______________________________________________________________________________________________________ 

a  client  with Member of  BSE / NSE Exchange undertake as follows:

• I/We am/are aware that the Member has to provide  physical contract note in respect of all the trades placed by me unless I/We 
myself want the same in the electronic form.

• I/We am/are aware that the Member has to provide electronic contract note for my convenience on my request only.                                                                                         

• Though the Member is required to deliver physical contract note, I/We find that it is inconvenient for me/us to receive physical 
contract notes. Therefore, I/We am/are voluntarily  requesting for delivery of electronic contract note pertaining to all the trades 
carried out / ordered by me/us.

• I/We have access to a computer and am/are a regular internet user, having sufficient knowledge of handling the email operations.

• I/We undertake to check the information so forwarded, regularly and bring the discrepancies if any to Khandwala Securities 
Limited notice within reasonable time frame of issuance / receipt for the same. 

• My/Our email id is ______________________________________________________________________________________.                                            
(The said Email ID must be written in own handwriting.) This has been created by me/us and not by someone else.

• I/We am/are  aware  that  this  declaration form  should  be  in  English  or in  any  other  Indian language known to me/us.

• I/We am/are aware that non-receipt of bounced mail notification by the member shall amount to delivery of the contract note at the 
above Email ID.

The above declaration and the guidelines on ECN given in the annexure have been read understood by me/us. I/We, am/are 
aware of the risk involved in dispensing with the Physical Contract Note and do hereby take full responsibility for the same.

  M/s.Khandwala Securities Limited

I/We agree to the Running Account Facility and ECN facility as per the terms given above.

1.  Client Name

2.  Unique  Client Code

I/We also understand that the above  instruction will remain valid from 
the date of signing of this authorization until it is revoked by me/us in writing.
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3.  PAN


