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BASIS FOR THE ISSUE PRICE 
 

 
 

 
 

 
 

 
  
 

 
 

 
  

 

 
 

 
 

 
 

 
1.  

Financial period  Basic EPS (in Rs.)  Diluted EPS (in Rs.)  Weight 
As at 31st March 2024 4.06 4.06 3 
As at 31st March 2023 3.04 3.04 2 
As at 31st March 2022 2.13 2.13 1 
Weighted Average 3.40 3.40  
As on 30th June 2024  *1.32 1.32  

*Not Annualised 
1. t 

divided by Weighted average number of equity shares.  
2. ent 

/ Weighted average number of equity shares adjusted for effects of dilutions.  
3. Weighted Average Number of Equity Shares is the number of equity shares outstanding at the beginning of the year/period 

adjusted by the number of equity shares issued during the year multiplied by the time weighting factor.  
4. Our Company has allotted 1,80,00,000 Equity Shares on March 16, 2024 pursuant to a bonus issuance. For further details, 

Capital Structure 72. 
 
2. Price Earning Ratio (P/E) in relation to 72 76  

Particulars P/E at the Fixed Price  
(number of times) 

Based on basic EPS for Financial year ended 30th June 2024  14.39 
Based on diluted EPS for Financial year ended 30th June 2024 14.39 
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3.  
 

Financial period  RoNW Weight 
As at March 31, 2024 21.29% 3 
As at March 31, 2023 19.83% 2 
As at March 31, 2022 17.32% 1 
Weighted Average 20.14%  
As at June 30, 2024 *25.89%  

 
 

 

 
 
4. Net Asset Value per Equity Share 
 

Net Asset Value per Equity Share  NAV Per Equity Shares (Rs) 
As at June 30, 2024 20.39 
As at March 31, 2024 19.08 
As at March 31, 2023 15.32 
As at March 31, 2022 12.28 
After the Completion of the Issue  
- At Issue Price 3.73 
-At Cap Price 3.73 

 
 
5. Comparison with Listed Industry Peers 
 

 
 
6. Financial Key Performance Indicators ("KPIs") 
 

 
 

Key Performance Indicators# June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022 

Revenue from Operations(1)             9,907.29  35,538.67 32,958.74 23,601.13

Total Revenue (2)            9,932.76  35,695.39 33,078.49 23,668.80

EBITDA (3)               878.63  2,871.34 2,428.26 1,746.88

EBITDA Margin (%)(4)                   8.87  8.08 7.37 7.4

Profit After Tax for the Year 
("PAT") (5) 

              240.83  741.55 554.21 388.35

PAT Margin (%)  (6) 2.43 2.09 1.68 1.65

Earning Per Share (Basis) (7)                   5.28  4.06 3.04 2.13
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Earning Per Share (Diluted) (8)                   5.28  4.06 3.04 2.13

Debt Equity Ratio (9) 3.04 2.49 2.89 2.33

Return on Networth (%)(10) 25.89 21.29 19.83 17.32

ROCE (%) (11)  23.65 23.10 22.27 22.10
 

 
  
  
  
  
  
  
  
  
  
  
  
  

 

 
 

 
 
Sr 
No 

Key Performance 
Indicator 

Explanation 

1 Revenue from 
Operations 

Used to track the revenue profile of the business and in turn helps us assess 
the overall financial performance of our Company and size of our business

2 Total Revenue  Used to track the revenue profile of the business including other Income 
and in turn helps us assess the overall financial performance of our 
Company and size of our business 

3 EBITDA  Used to track the operating performance of our Company 
4 EBITDA Margin (%) Used to track operating efficiency and profitability of our Company 
5 Profit After Tax for the 

Year ("PAT")  
Used to track the profitability of our business 

6 PAT Margin (%)   Used to track the profitability and financial performance of our business 
7 Earning Per Share 

(Basis)  
Used to track our profit per outstanding equity share, without accounting 
for any potential dilution 

8 Earning Per Share 
(Diluted) 

Used to track our profit per outstanding equity share, accounting for any 
potential dilution from instruments that could be converted into or result in 
new equity shares 

9 Debt Equity Ratio Used to track our financial leverage and related risk 
10 Return on Net worth  Used to measure the profitability and effectiveness of equity investments 

by shareholders 
11 Return on Capital 

Employed  
Used to assess the efficiency and profitability of capital investments 
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a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible 

securities).  
 

 
 
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / 

convertible securities).  
 

 
 
c) Price per share based on the last five primary or secondary transactions;  

 

 
 

Date of 
allotment 

Nature of 
transaction 

No. of Equity 
Shares 

Cost per 
Equity 
Share 

Total Cost Cumulative 
amount paid 

for the 
Equity 
Shares 

Cumulative 
No. of Equity 

Shares 

Primary transactions 
March 
16,2024 

Bonus issue in 
the ratio of 
Seventy Two 
Equity Shares 
for every one 
Equity Share 
held 

1,80,00,000 - - - 1,80,00,000

Total 1,80,00,000
 NIL 

Secondary transactions 
December 
12, 2023 

Transfer of 
Shares from 
Mr Rajendra 
Shinde to Mrs 
Manisha 
Shinde 

13 10.00 130.00 130.00 13 

December 
12, 2023 

Transfer of 
Shares from 
Mr Rajendra 
Shinde to Mr 
Sumant 
Shinde 

25 10.00 250.00 250.00 25 

December 
12, 2023 

Transfer of 
Shares from 
Mr Rajendra 
Shinde to Mr 
Nikhilesh 

25 10.00 250.00 250.00 25 
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Date of 
allotment 

Nature of 
transaction 

No. of Equity 
Shares 

Cost per 
Equity 
Share 

Total Cost Cumulative 
amount paid 

for the 
Equity 
Shares 

Cumulative 
No. of Equity 

Shares 

Loya 

March 14, 
2024 

Transfer of 
Shares from 
Mr Rajendra 
Shinde to Mr 
Amol 
Shingate 

6225 10.00 62250.00 62250.00 6225 

March 14, 
2024 

Transfer of 
Shares from 
Mr Rajendra 
Shinde to Mr 
Nikhilesh 
Loya 

500 10.00 5000.00 5000.00 500 

Total 67,880.00 6788 
Weighted average cost of acquisition  10 

 
 

d) Weighted average cost of acquisition, floor price and cap price: 
 

Types of transactions Weighted 
average cost 

of 
acquisition 

Equity 
Share) 

Floor Price 
72* 

Cap Price 76* 

I. Weighted average cost of acquisition for last 
18 months for primary/new issue of shares 
(equity/convertible securities), excluding shares 
issued under an employee stock option 
plan/employee stock option scheme and 
issuance of bonus shares, during the 18 months 
preceding the date of filing of this Prospectus, 
where such issuance is equal to or more than 5% 
of the fully diluted paidup share capital of the 
Company (calculated based on the pre-issue 
capital before such transaction/s and excluding 
employee stock options granted but not 
vested),in a single transaction or multiple 
transactions combined together over a span of 
rolling 30 days 

Nil Nil Nil 

II. Weighted average cost of acquisition for last 
18 months for secondary sale/acquisition of 
shares equity/convertible securities, where 
promoter/ promoter group entities or selling 
shareholders or shareholder(s) having the right 
to nominate director(s) or selling shareholder in 
the Board are a party to the transaction, during 
the 18 months preceding the date of filing of this 
Prospectus, where either acquisition or sale is 

N/A^ Nil Nil 
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Types of transactions Weighted 
average cost 

of 
acquisition 

Equity 
Share) 

Floor Price 
72* 

Cap Price 76* 

equal to or more than five percent of the fully 
diluted paid-up share capital of the Company 
(calculated based on the pre-issue capital before 
such transaction/s and excluding employee 
stock options granted but not vested),in a single 
transaction or multiple transactions combined 
together over a span of rolling 30 days 
II. Since there are no such transactions to report to under (I) and (II) above, the information has been 
disclosed for price per share of our Company based on the last five primary or secondary transactions 
where our Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate 
director(s) on the Board of our Company, are a party to the transaction, during the three years prior to 
the date of filing of this Prospectus irrespective of the size of the transaction, is as below: 
a) WACA of Equity Shares based on primary 

issuances undertaken during the three 
immediately preceding years 

NA# NA NA 

b) WACA of Equity Shares based on 
secondary transactions undertaken during 
the three immediately preceding years 

 10 Per 
Equity 
Shares 

7.2 times 7.6 times 

 

 
 

 
7. Detailed explanation for Issue Price being 7.6 time price of weighted average cost of acquisition of 

primary issuance price/secondary transaction price of Equity Shares (as set out above) along with 
our 4, 2023 and 
2022. 
 
Explanation for Issue Price being 7.6 time: 

 Comprehensive range of service offerings providing one-stop solution to customers; 
 Focused business model which is well-positioned to capture favourable industry dynamics;
 Longstanding relationship with customers across diverse sectors, with recurring business; 
 Wide geographic presence with large and efficient workforce, coupled with strong recruitment 

and training capabilities; 
 Historical track-record of strong financial performance, with a scalable, agile business model, 

23,601.13 Lakhs 32,958.74 Lakhs 35,538.67 
Lakhs 9,907.29 Laksh Fiscals 2022, 2023 and 2024 and three months ended June 30, 
2024 388.35 Lakhs
554.21 Lakhs 741.55 Lakhs 240.83 Lakhs in Fiscals 2022, 2023 and 2024 and three 
months ended June 30, 2024, respectively. 
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