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BASIS FOR OFFER PRICE 
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Key Performance 
Indicators 

March 31, 2024 March 31, 2023# March 31, 2022# 

Revenue from Operations 44598.65  20,724.19   12,310.14  
Total Revenue   21,471.14   12,782.50  
Gross Profit(1)    2,860.65    2,115.41  
Gross Margin(2)         13.32         16.55  
EBITDA(3)   441.19   234.02  
EBITDA Margin(4)  2.05 1.83 
Profit After Tax for the 
Year ("PAT") 

 
       230.32            123.39  

PAT Margin(5) 1.33 1.07 0.96 
ROE(6)* 17.75           8.22            4.62  
ROCE(4)(7) * 8.90 8.10 9.07 
Net Debt/ EBITDA(8) 7.99 6.20 7.43 
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Date of 
 

Nature of 
transaction 

No. of Equity 
Shares 

Cost per 
Equity Share 

Total Cost Cumulative 
amount paid 

for the 
Equity 
Shares 

Cumulative 
No. of Equity 

Shares 

Primary transactions 
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Date of 
 

Nature of 
transaction 

No. of Equity 
Shares 

Cost per 
Equity Share 

Total Cost Cumulative 
amount paid 

for the 
Equity 
Shares 

Cumulative 
No. of Equity 

Shares 

February 19, 
2022 
 

Bonus Issue in 
the ratio of five 
(5) new equity 
shares for every 
one (1) Equity 
Share held on 
February 11, 
2022(8) 

38,27,500 - - - 38,27,500 

February 17, 
2024 

Bonus Issue in 
the ratio of one 
(1) new equity 
share for every 
one (1) Equity 
Share held on 
February 16, 
2024 (10) 

 

42,00,846 - - - 42,00,0846 

Total 80,28,346 
Weighted average cost of  NIL 
Secondary transactions 
May 3, 2023 Transfer of 

Shares from 
Nilesh Kumar 
Sharma to 
Chandra 
Shekhar 
Sharma

100 10.00 1,000.00 1,000.00 100 

February 25, 
2022 

Gift from 
Nilesh Kumar 
Sharma to 
Madhu 
Sharma

5,900 - - 1,000.00 5,900 

Total 1,000.00 6,000 
 0.17 

 
 

  
 

   
 

  
 

 
 

I. Weighted average cost of acquisition for last 18 
months for primary/new issue of shares 
(equity/convertible securities), excluding shares 
issued under an employee stock option 
plan/employee stock option scheme and issuance of 
bonus shares, during the 18 months preceding the 
date of filing of this Daft Prospectus, where such 
issuance is equal to or more than 5% of the fully 
diluted paidup share capital of the Company 
(calculated based on the pre-issue capital before 
such transaction/s and excluding employee stock 
options granted but not vested),in a single 
transaction or multiple transactions combined 
together over a span of rolling 30 days 
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II. Weighted average cost of acquisition for last 18 
months for secondary sale/acquisition of shares 
equity/convertible securities, where promoter/ 
promoter group entities or selling shareholders or 
shareholder(s) having the right to nominate 
director(s) or selling shareholder in the Board are a 
party to the transaction, during the 18 months 
preceding the date of filing of this Prospectus, 
where either acquisition or sale is equal to or more 
than five percent of the fully diluted paid-up share 
capital of the Company (calculated based on the 
pre-issue capital before such transaction/s and 
excluding employee stock options granted but not 
vested),in a single transaction or multiple 
transactions combined together over a span of 
rolling 30 days 

  

II. Since there are no such transactions to report to under (I) and (II) above, the information has been disclosed for 
price per share of our Company based on the last five primary or secondary transactions where our 
Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board 
of our Company, are a party to the transaction, during the three years prior to the date of filing of this Prospectus 
irrespective of the size of the transaction, is as below: 
a) WACA of Equity Shares based on primary 
issuances undertaken during the three immediately 
preceding years 

  

b) WACA of Equity Shares based on secondary 
transactions undertaken during the three 
immediately preceding years 
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- has been 
determined by our Company, in consultation with the Lead Manager and is justified in view of the above 
qualitative and quantitative parameters.   
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There are no external factors which have influenced the determination of Offer Price.  

 

  

 

 
 
  


